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A C C I O N A  E N E R G Y

BUILDING A SUSTAINABLE ENERGY SYSTEM 
FOR THE WORLD

ACCIONA Energy, with a 20-year track record, is the world's largest renewables-
only power generator. The company is positioned as a key actor at the forefront 
of the global commitment to stop climate change, materialised in the need of 
transforming the current energy model to ensure a secure energy supply that is 
cost-competitive and environmentally friendly.

�H�P�`���…�2�I�'�P�`�H���l�2�P�I 

visit ACCIONA Energy's website:  
www.acciona-energia.com  
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��� % RENEWABLE
�`�…�Leader of the Top 100 Green 

utilities ranking for the third 
consecutive year

DIVERSIFIED 
�`�…�44 % of power generation 

EBITDA in 2017 was from 
outside Spain

�`�…�47 % of construction in 2018 is 
photovoltaic

�`�…�Two new storage plants

EXPANDING
�`�…�1,263 MW under construction  

in 2018

�…�…WIND
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�…�Sound experience in the main renewable technologies and a focus on 
the most competitive energies: onshore wind and solar photovoltaic.

�…�Our assets cover the entire value chain.

�…�Sale of energy, capacity and certi�cates of renewable origin. 

�…�Supply of 100% renewable electricity.

�…�Services to third parties.

�…�…��������2�P�I���…���I���`�(�„
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CONTINUOUS 
IMPROVEMENT OF 

PRODUCTION 

GROWTH IN 
CORPORATE PPAs

PROFITABLE GROWTH 
AND MEETING THE 

PLANNING

GREATER 
DIVERSIFICATION IN 

TERMS OF GEOGRAPHY, 
TECHNOLOGY AND 

OFFTAKERS

OBJECTIVES 2018

ACCIONA ENERGY IN ����

ONE OF THE SOUNDEST TRACK RECORDS IN THE INDUSTRY, WITH A LARGE 
OFFER OF COMPETITIVE RENEWABLE PRODUCTS

INPUTS

1,631
EMPLOYEES

����
�,���

468 M€
CAPEX 

����
��� M€

66.4 M€
INNOVATION 

����
�� M€

94 %
LOCAL 

SUPPLIERS
����
�� %

€

€

* According to ACCIONA Energy’s speci�c socioeconomic impact measurement methodology; scope: the countries where we operate; timescale: 2017.

BREAKDOWN BY TECHNOLOGY
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1,235 M€  
IMPACT  
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25,031   
JOB-YEARS*

(EMPLOYMENT CREATED)

OUTPUTS

9,022 MW 
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THE VALUE OF ACCIONA ENERGY

KEY SUCCESS FACTORS

�H�G�G�…�«�…�`���I���~�����B��

�P�Ü�Õ���…�¡�Õ�«�‘�Ü�…�«�Ü�«�ô�¹��

�`�…�Top 1 of the Green Utilities ranking worldwide for the third 
consecutive year11.

�`�…�The company is recognised as a global sustainable energy player 
whose activity contributes to avoiding CO2 emissions into the 
atmosphere.

�`�…Actively �ghting climate change in all our operations.

�`�…�Participation in carbon markets and clean development mechanisms 
(CDM).

�'�P���q�d�…�P�I�…�l�/���…�H�P�d�l�…���'�'�2���2���I�l�…�l�����/�I�P�B�P�(�2���d

�]�ô�ä���«�Ü�…�‘� �Â�Õ�Â�ÿ���…�Â�Ü�…�ÿ�¿�«�…�Û�‘�Â�Ü�…�ô�«�Ü�«���‘� �Õ�«�…
�ÿ�«�¡�¿�Ü�ä�Õ�ä�¹�Â�«�ø

�`�…�Extensive experience and proven ability in the main renewable 
technologies. 

�`�…�Future portfolio growth is concentrated in wind and photovoltaic, 
the technologies that are most mature and most competitive. 

�`�…�In addition to wind and photovoltaic, it also has  solar 
thermoelectric, biomass and hydroelectric assets.

���ƒ�l���I�d�2�}���…���ƒ�]���`�l�2�d��

�/�ä�ô�Â���ä�Ü�ÿ�‘�Õ�…�Ò�Ü�ä���Õ�«�§�¹�«�…�‘�Ü�§�…�¹�ô�«�‘�ÿ�«�ô�…�ô�«�Õ�Â�‘� �Â�Õ�Â�ÿ���…
�ÿ�¿�ô�ä���¹�¿�ä���ÿ�…�ÿ�¿�«�…���‘�Õ���«�…�¡�¿�‘�Â�Ü

�`�…�Accumulated experience in a fast-growing sector with many new 
players and a diversity of approaches.

�`�…�In-depth knowledge of the entire value chain, from project 
development through engineering and construction, operation 
and maintenance to energy management and sale, in di�erent 
regulatory and �nancial environments.

���…�(�B�P�����B�…���P�H�]���I�„�…

�(�‘�Â�Ü�Â�Ü�¹�…�ÿ�ô�‘�¡�ÿ�Â�ä�Ü�…�Â�Ü�…�ø�ÿ�ô�‘�ÿ�«�¹�Â�¡�…�Û�‘�ô�Ò�«�ÿ�ø�…

�`�…�Owned assets in 15 countries on �ve continents in order to maintain 
the focus on pro�table growth.

�`�…�Development of multidisciplinary teams that combine talent with 
local and international knowledge.

���I���`�(�„�…�d���B���d

�l�¿�«�…�§�Â���Â�ø�Â�ä�Ü�…�«���‘�Õ���‘�ÿ�«�ø�…�‘�Ü�§�…�Û�‘�Ü�‘�¹�«�ø�…�ÿ�¿�«�…�ø�ä�¡�Â�‘�Õ�…
�‘�Ü�§�…�«�Ü���Â�ô�ä�Ü�Û�«�Ü�ÿ�‘�Õ�…�Â�Û�ñ�Õ�Â�¡�‘�ÿ�Â�ä�Ü�ø�…�ä�¸�…�Â�ÿ�ø�…�ñ�ô�ä�Ï�«�¡�ÿ�ø�…
�¸�ä�ô�…�ÿ�¿�«�…�«�Ü���Â�ô�ä�Ü�Û�«�Ü�ÿ�…�‘�Ü�§�…�¡�ä�Û�Û���Ü�Â�ÿ�Â�«�ø�g

�`�…�Sale of energy from owned assets and other producers we 
represent.

�`�…�Diversi�cation in terms of products (energy, capacity, certi�cates of 
renewable origin...).

�`�…�Diversi�cation in terms of o�takers, combining PPAs obtained in 
public auctions with sales at FiT, corporate PPAs, etc.

�`�…�Promotion of corporate PPAs with customers who want a 
competitive, reliable and guaranteed renewable supply to reduce 
their carbon footprint and energy costs.

�`�…�O�er of �exible transparent products adapted to each customer. 

�`�…�100% renewable origin accredited in Spain by the CNMC (the 
National Commission on Markets and Competition).

(11) 'New Energy Top 100 Green Utilities' ranking table published annually by Energy Intelligence, an independent consultancy specialising in energy markets.
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AN AGILE AND CUSTOMIZED RESPONSE, ADAPTED TO CLIENTS AND THE 
SURROUNDINGS
ACCIONA Energy adapts its projects to the speci�c requirements and needs of 
each client, in both �nancial and operational terms, as well as the environmental 
conditions, regulation and the local context. 

Construction commenced in 2017 of two wind farms that evidence the division's 
immediate adaptation to the environment, by optimising resources and o�ering 
competitive proposals. 

EL CORTIJO - MEXICO
Wind speeds and cost conditions in the region enable 
the company to install �¡�ä�Ü�¡�ô�«�ÿ�«�…�ÿ�ä���«�ô�ø�g

�`�…Location: Reynosa, Tamaulipas

�`�…Capacity: 183 MW

�`�…Wind turbine: 61 Nordex 3 MW turbines

�`�…Tower: concrete, 120 m hub height

MT GELLIBRAND - AUSTRALIA
Cost optimisation, thanks to the possibility of 
developing and installing �Û�«�ÿ�‘�Õ�…�ÿ�ä���«�ô�ø faster.

�`�…Location: Colac, Victoria

�`�…Capacity: 132 MW

�`�…Wind turbine: 44 Nordex 3 MW turbines

�`�…Tower: steel, 87.5 m hub height 

�H���`�@���l�…�B���������`�…�2�I�…�2�I�I�P�}���l�2�P�I�…���]�]�B�2�����…�…
�l�P�…�…���q�d�2�I���d�d�…

���…�ñ�«�ô�Û�‘�Ü�«�Ü�ÿ�…�¸�ä�¡���ø�…�ä�Ü�…�§�«���«�Õ�ä�ñ�Â�Ü�¹�…�Ü�«���…
�ÿ�«�¡�¿�Ü�ä�Õ�ä�¹�Â�«�ø�…�¸�ä�ô�…�ÿ�¿�«�…� ���ø�Â�Ü�«�ø�ø�…

�`�…�Permanent objective of maximising operational e�ciency: through 
new construction techniques, application of big data and digital 
transformation, etc.

�`�…�Greater competitiveness derived from cost cutting and continuous 
progress in maximising output.

�`�…�Pioneers in grid integration and storage.

�(�P�P���…���P�`�]�P�`���l���…���2�l�2�‹���I�d�/�2�]

���ô�«�‘�ÿ�Â�Ü�¹�…���‘�Õ���«�…�‘�ÿ�…�‘�…�Õ�ä�¡�‘�Õ�…�Õ�«���«�Õ�…�‘�Ü�§�…�¡�ä�Ü�ÿ�ô�Â� ���ÿ�Â�Ü�¹�…�ÿ�ä�…
�ñ�ô�ä�¹�ô�«�ø�ø

�`�…�Contribution to local development through training, health, culture 
and sports, and self-employment programmes in the countries in 
which it operates.

�`�…�Assistance to improve basic community services in developing 
countries.

�`�…�Analysis of ACCIONA Energy's socioeconomic footprint in the 
countries where it operates.

�B�P�I�(�y�l���`�H�…�}�2���~

���…�ô�«�Õ�Â�‘� �Õ�«�…�¡�ä�Û�ñ�‘�Ü���…�ÿ�¿�‘�ÿ�…�Â�ø�…�¡�ä�Û�Û�Â�ÿ�ÿ�«�§�…�ÿ�ä�…�ÿ�¿�«�…
�¸���ÿ���ô�«�…

�`�…�A key player in an electrical system with an accelerating renewable 
presence. 

�`�…�Projects are undertaken for the long term: we develop projects in 
order to build, maintain and operate them.

�`�…�Selective focus on attractive markets.

�`�…�Well positioned to materialise the objectives of the Paris Agreement 
to achieve a decarbonised economy. We are driving the energy 
transition towards renewables.
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(12) During the year, 49 MW were derecognised in Spain as a result of repowering the El Cabrito wind farm (30 MW will become operational in 2019 as a result of that 
repowering) and the expiration of three hydroelectric concessions.

2017 MILESTONES: INCREASED INSTALLED CAPACITY AND ENHANCED 
COMMERCIAL POSITIONING

Constant and assured growth 
ACCIONA Energy continued to expand total installed capacity in 2017, with 9,022 MW 
in operation and an additional 1,263 MW to be built in 2018. This growth in installed 
capacity is diversi�ed in terms of technology (mainly wind and photovoltaic) and 
geography.

In the last twelve months, the portfolio has increased by 110 MW (1.1 %) with 
respect to 2016 year-end due to the addition of 84 MW of wind capacity in Mexico, 
38 MW in Canada and 75 MW in India12. 

2018 is an in�ection point for the company, since it has over 1.2 GW under 
construction. This increase will bring the division closer to the 10,500 MW target set 
out in its strategic plan for 2020.

Total installed capacity
(MW)

2013 2014 2015 2016 2017

8,480 8,502 8,619
8,913 9,022

Installed wind capacity
(MW)

Growth is international and diversi�ed in terms of technologies

2014 2015 2016 2017

4,743 4,747 4,747 4,710

2,344 2,465 2,512 2,671

 Wind power in Spain 

�…�Wind power in other countries
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Installed photovoltaic capacity
(MW)

A key actor in international markets with a geographically diversi�ed footprint and 
owned assets in 15 countries

Installed capacity in MW as of 31.12.2017 (photovoltaic: MWp)

2014 2015 2016 2017

3 3

3 3

140 140

386 386

 Spain

�…�International 

Wind 	   721
Wind 	   (145)
CSP	   164

Wind 	   4,710
Hydroelectric	   876
CSP	   250
Biomass	   61
Photovoltaic	   3
Wind 	   (30)

Wind 	      120
Photovoltaic	     46

Wind 	 641
Wind 	 (99)
Photovoltaic	 (404)

Wind 	 45
Photovoltaic	 246
Wind 	 (183) Wind 	         138

Photovoltaic 	         94
Wind 	         303
Wind 	         (132)

CANADA �H�O�H

USA	  �P�J�G

SPAIN	  �L�b�P�J�H

PORTUGAL �H�M�M

COSTA RICA �L�G

CHILE	  �K�N�K

SOUTH AFRICA  �I�J�ITOTAL INSTALLED 
CAPACITY

�P�b�G�I�I�…�H�~

AUSTRALIA   �K�J�L

INDIA   �H�M�K

POLAND   �H�G�H

HUNGARY   �I�K CROATIA   �J�G

ITALY   �H�L�M

EGYPT
Photovoltaic 	 (186)MEXICO    �H�b�H�K�K

Company-owned facilities. Wind, except where indicated otherwise. 

(XXX) Capacity under construction in 2018

Note 1. Divestment of 250 MW of solar thermoelectric capacity in Spain in 2018

Note 2. El Cortijo 183 MW (Mexico), under construction as of 30.05.2018, but with 84 MW installed (non-operational) as of 31.12.2017
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Diversi�cation in terms of o�takers
During 2017, the division continued to develop its commercial capabilities so as 
to boost growth by combining di�erent energy sales mechanisms (FiT, auctions, 
corporate PPAs, etc.). 

Due to renewables' technical maturity and competitiveness, corporations are 
increasingly interested in acquiring renewable energy directly from producers. 
ACCIONA Energy has an important competitive advantage in this regard because 
of its experience, reliability and professionalism. This situation is also aligned with 
the company's strategy of diversifying o�takers; consequently, in 2017 it focused on 
arranging more corporate PPAs while also participating selectively in auctions and 
diversifying mechanisms to ensure long-term sustainable investment.

ACCIONA Energy is uniquely placed to respond to companies' search for reliable, 
e�cient long-term green energy supplies.  

Speci�cally, following the contract signed in Chile with Google to supply its data 
centre, the main corporate PPA signed in 2017 was with the Chilean Falabella group.

Storage as a new business 
ACCIONA Energy established Spain's �rst hybrid battery storage plant integrated 
into a grid-connected wind farm in Barásoain (Navarra). This initiative places the 
company at the forefront of solutions of this type, which aimed at facilitating the  
integration into the grid of renewables, whose production is variable, and managing 
renewable generation optimally.

Also in 2017, the division invested in the development and deployment of this 
technology through the creation of two software applications for full integration into 
the process of renewable energy  management carried out at CECOER (Renewable 
Energy  Control Centre), making it just another technology in our product portfolio, 
with all the advantages of centralised management and control integrated with the 
other clean technologies. 
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Entrance into a market with great potential: Egypt
ACCIONA Energy is to build three company-owned photovoltaic plants in Egypt in 
partnership with the Swicorp renewable platform. Peak capacity will be 186 MWp 
and the approximate investment will amount to 180 million dollars.

This investment was subjected to exhaustive �nancial oversight using funding and 
multilateral underwriting via the World Bank in an innovative formula in terms of 
investment and risk mitigation. This and similar formulae open the doors to new 
markets with potential.

Measuring ACCIONA Energy's socioeconomic impact
Since 2015, ACCIONA has been working to measure the socioeconomic and 
environmental impact that its projects produce in a given country, obtaining 
quantitative results as to the impact of the company's activity in terms of job creation 
(direct, indirect and induced) and the contribution to the country's GDP, in addition 
to contemplating other positive e�ects on the environment and communities.

In recent years, the socioeconomic impact of a number of energy projects has been 
measured in Mexico (Oaxaca II, III and IV, EURUS, Ventika I, II, and Ingenio wind 
farms), South Africa (Gouda wind farm and Sishen photovoltaic plant) and Chile (El 
Romero Solar photovoltaic plant).

The main advances in 2017 were as follows:

�`�…Analysis of the impact of all of ACCIONA Energy's assets worldwide in 2017:
�`�…Global contribution to GDP: 1,235 M€ 
�`�…�Contribution to job creation: 25,031 job-years (full-time equivalent job lasting 

one year).

�`�…�New socioeconomic footprint calculations for the entire life cycle of the San 
Roman wind farms in the United States and all of the assets in Australia (including 
Cathedral Rocks, Waubra, Gunning and Mt. Gellibrand).

�`�…Continuing to compare with non-renewable technologies.

�H�P�`���…�2�I�'�P�`�H���l�2�P�I 

for details on the socioeconomic 
impact measurement in the main 

countries, see the "Where ACCIONA 
Energy Competes".

A C C I O N A  
E N E R G Y  T O 
B U I L D  T H R E E 
P H O T O V O L T A I C 
P L A N T S  
I N  E G Y P T   
W I T H  A  P E A K 
C A P A C I T Y
O F  � � �  M W P  
A T  A N 
I N V E S T M E N T   
O F 
A P P R O X I M A T E L Y   
� � �  M  U S D
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(13) World Energy Outlook 2017-International Energy Agency. https://www.iea.org/weo2017/

HOW THE RENEWABLE ENERGY MARKET IS 
CHANGING

Growth in demand for electricity o�ers a promising future for ACCIONA Energy. 
Renewables have already achieved a high level of competitiveness compared with 
conventional energy, not only in terms of costs, but also in terms of technical 
capacity, reliability and quality; moreover, plant construction is faster, and creates 
more value.

�l�`���I���a Higher demand for electricity, coupled with 
development and economic growth13.

�l�`���I���a Focus on decarbonising energy13.

�P�]�]�P�`�l�q�I�2�l�„�…�'�P�`�…�������2�P�I�� �P�]�]�P�`�l�q�I�2�l�„�…�'�P�`�…�������2�P�I��

GROWTH IN DEMAND FOR 
ELECTRICITY IN ���� - ����

OF NEW GENERATION 
INVESTMENT TO ����: SOLAR 
PHOTOVOLTAIC AND WIND  

60 % 72 % 

�`�…�Demand for reliable, good quality energy generators at 
competitive prices.

�`�…Electri�cation of demand.

�`�…Choice of prominent sustainable players.
�`�…Regulatory frameworks tending to discourage fossil fuels.

�l�`���I���a Rising private sales of renewable energy13.

�P�]�]�P�`�l�q�I�2�l�„�…�'�P�`�…�������2�P�I��

CORPORATE CLEAN 
ENERGY CONTRACTS 
SIGNED SINCE ����

19 GW 

�`�…��…Growing number of corporate clients demanding a reliable 
and sustainable supply.

�`�…Commitment to provide recurring revenues over the long term.

�l�`���I���a Constant technological progress and competitive 
pressure to reduce costs. Renewables gaining in appeal13.

�P�]�]�P�`�l�q�I�2�l�„�…�'�P�`�…�������2�P�I��

REDUCTION IN WIND COSTS  
BY ����

REDUCTION IN SOLAR 
PHOTOVOLTAIC COSTS BY ����

-47 %

-66 %

�̀ �…Competitive advantage derived from extensive market experience.
�`�…�Know-how and technology diversi�cation adapted to 

market conditions.

€
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(14) Bloomberg New Energy Finance. Green bonds: 2016 in review

(15) Grand View Research. Microgrid Market Analysis By Power Source (Natural Gas, Combined Heat & Power (CHP), Solar PV, Diesel, Fuel Cell), By Product (Remote, Grid 
Connected, Hybrid), By Application, And Segment Forecasts, 2014 - 2025

(16) Bloomberg New Energy Finance. https://about.bnef.com/blog/global-storage-market-double-six-times-2030/

(17) Capgemini. The Digital Utility Plant: Unlocking value from the digitalisation of production 2017

�l�`���I���a Availability of funding14.

�l�`���I���a Towards the digital transformation17.�l�`���I���a Distributed and more e�cient renewable 
generation16.

�P�]�]�P�`�l�q�I�2�l�„�…�'�P�`�…�������2�P�I��

�P�]�]�P�`�l�q�I�2�l�„�…�'�P�`�…�������2�P�I��

�P�]�]�P�`�l�q�I�2�l�„�…�'�P�`�…�������2�P�I��

GREEN BOND ISSUANCE 
IN ����

PRODUCTIVITY GAIN OVER THE 
NEXT � YEARS DERIVED FROM 

DIGITALISATIONOF POWER GENERATION WILL 
BE SUPPLIED BY SMALL-SCALE 

SOLAR PV BY ����

95.1 B$

27 %
5 % 

�`�…�Greater involvement of �nanciers and insurers. Some have 
announced the imminent divestment of polluting assets.

�`�…Better risk/return ratios.
�`�…�Funding instruments, such as green bonds, that favour 

investment in renewables.

�`�…�Reduction of operating costs through process automation 
and new operational analysis techniques.

�`�…�New technologies such as remote control and drones.
�`�…�Business opportunity due to the increase in electricity 

consumption driven by digitalisation in all areas (data 
centres).

�`�…Development of on-grid and o�-grid business models
�`�…Cost reduction.
�`�…Increased competitiveness.
�`�…Higher load factors and more reliable solutions.

€

�l�`���I���a Establishment of even more competitive 
technologies15.

�P�]�]�P�`�l�q�I�2�l�„�…�'�P�`�…�������2�P�I��

DECLINE IN THE PRICE OF 
LITHIUM BATTERIES BY ���� 

AND INVESTMENT IN ENERGY 
STORAGE THROUGH ���� 

-73 % 

�`�…High economic potential.
�`�…Development and innovation as growth drivers.
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ACCIONA ENERGY STRATEGY COMMITTED TO THE ENERGY TRANSITION

PLANNED AND 
PROFITABLE 
GROWTH

�H�g�…�H���ƒ�2�H�q�H�…�_�q���B�2�l�„�… in managing our assets through innovation and 
continuous improvement:

�`�…Maximise production while guaranteeing optimal availability.

�`�…Minimise OPEX of operational plants using big data, remote control, drones, etc.

�`�…Extension of lifespan.

�I�g�…�`�����q�����…�P�]���ƒ�…���I���…�����]���ƒ�…�l�P�…�������P�H���…�H�P�`���…���P�H�]���l�2�l�2�}���g

�J�g�…�d���B�����l�2�}���…�(�`�P�~�l�/�b�…ensuring a return on investment while seeking attractive 
markets worldwide.

�K�g�…���2�}���`�d�2�'�2�����l�2�P�I�…�2�I�…�l���`�H�d�…�P�'�…�(���P�(�`���]�/�2���d�b technologies and o�takers, 
with a lower risk of regulatory variations in speci�c markets, less dependence on 
the development of a single technology, lower risk in sales due to the portfolio 
e�ect, and greater versatility in the generation pro�le.

�L�g�…�I���~�…���q�d�2�I���d�d�…�H�P�����B�d�… that meet emerging needs of the electricity market: 
storage and distributed generation. 

�  
ASSET 

OPTIMISATION

�
COST  

REDUCTION

�
NEW BUSINESS 

MODELS

�
SELECTIVE 

INVESTMENT

�
DIVERSIFICATION 

SUSTAINABILITY AS THE CORE PHILOSOPHY, SUPPORTING  
THE CORPORATE GOAL OF REDUCING EMISSIONS AND REMAINING  

CARBON NEUTRAL SINCE ����. 
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RISK MANAGEMENT AT ACCIONA ENERGY
The ACCIONA Energy division takes a range of measures to ensure optimal 
management of the risks it faces because of the nature of its business: regulatory, 
operational, market risks, etc. This model is reviewed continuously to ensure 
the adoption of industry best practices, contributing to better risk identi�cation, 
evaluation and treatment.

The ACCIONA Energy risk management model experienced considerable 
development in 2017.

�`�2�d�@�…�H���I���(���H���I�l�…
�H�2�B���d�l�P�I���d�…�2�I�…�I�G�H�N

�`�…�Initiative to transform the project risk management process and improve standardisation 
throughout all stages of a project.

�`�…�Creation of a new consolidated risk map for the division with greater involvement of all its 
units.

�`�…I�mplementation of a new market risk evaluation model.

�`�…�Adoption of a new corporate model for controlling ESG risks (environment, social and 
governance).

THREE INTER-RELATED LEVELS OF RISK MANAGEMENT 

ACCIONA 
ENERGY 

CONSOLIDATED 
RISK MAP

PROJECT RISK 
MANAGEMENT 

SPECIFIC RISK 
MANAGEMENT 

MODELS

INVOLVING THE ENTIRE ORGANISATION 

THROUGHOUT A PROJECT’S LIFETIME

MODELS ADAPTED TO SPECIFIC PROBLEMS

�

�

�

SUPPORT UNITS

MARKET  
RISK

HEALTH  
RISK

SOCIAL  
RISK

SECURITY 
RISK

ENVIRONMENTAL 
RISK

DEVELOPMENT        ENGINEERING         CONSTRUCTION        OPERATION

REGIONS

BUSINESSES

�-�W�Comprehensive vision to 
facilitate decision-making.

�-�W�Ensures proper management 
of the main business risks.

�-�W�Consistent risk management, 
from project identification 
through to operation.

�-�W�More sophisticated models 
that are better adapted to 
risk type.

�-�W�More specific indicators.
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WHERE ACCIONA ENERGY COMPETES

MARKET AND GROWTH 
PROSPECTS

IN 2017, ACCIONA INAUGURATED ITS 8TH WIND FARM

BUILT IN 2017

IN 2017 

THROUGH 2025

1,114 GW 
TOTAL INSTALLED 

CAPACITY 

63 % OF INSTALLED ELECTRICITY CAPACITY  
IS RENEWABLE

-28 % 
GREENHOUSE GAS EMISSIONS (���� BASELINE)

7.3 GW 
WIND

159 GW 
ARE RENEWABLE 
(NOT INCLUDING 
HYDROELECTRIC)

10.3 GW 
SOLAR PV

�-�W�Withdrawal from the Paris Climate Agreement at 
national level. 

�-�W�Many states continue to combat climate change. ‘We 
are still in’ movement

�-�W�Tax reform: Less appeal for tax equity investors

�-�W�Higher protectionist tariffs on photovoltaic 

785 MW  
in operation

1.5 M
tCO� 

avoided

IMPACT ON  
EMPLOYMENT (JOB- 

YEAR) IN ����  **

1,462

IMPACT ON GDP  
(M€) IN ���� ** 

147.73

NEVADA SOLAR ONE. SOLAR 
THERMOELECTRIC PLANT (2007)
TOTAL CAPACITY: 64MW

SAN ROMÁN WIND FARM 
(2016)

TOTAL CAPACITY: 93MW

VELVA WIND FARM (2005)
TOTAL CAPACITY: 12 MW

PALMAS ALTAS WIND FARM 
(2018)

TOTAL CAPACITY: 145 MW
CONSTRUCTION BEGINS 2018

COD 2019

TATANKA WIND FARM (2008)
TOTAL CAPACITY: 180 MW

ECOGROVE WIND FARM (2009)
TOTAL CAPACITY: 100.5 MW

BIG SMILE WIND FARM (2012)
TOTAL CAPACITY: 132 MW

RED HILLS WIND 
FARM
TOTAL CAPACITY: 
123 MW

BLUE CANYON
TOTAL CAPACITY: 
74.5 MW*

* ACCIONA Energy has a minority stake

** According to ACCIONA Energy's speci�c socioeconomic impact measurement methodology.

Job-year: a full-time equivalent job lasting one year.

UNITED STATES OF AMERICA
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MEXICO

MARKET AND GROWTH 
PROSPECTS

ACCIONA ENERGY IS A MARKET LEADER: ONE OF THE MAIN 
WIND OPERATORS AND WITH ONE OF THE COUNTRY'S 
LARGEST PHOTOVOLTAIC PLANTS (PUERTO LIBERTAD) 
UNDER CONSTRUCTION

2nd  
LARGEST ELECTRICITY 

MARKET IN LATIN 
AMERICA 

8 %
RENEWABLE 

(NOT INCLUDING 
HYDROELECTRIC)

3,735 MW 
WIND

145 MW
PHOTOVOLTAIC

~73.5 GW 
TOTAL INSTALLED 

CAPACITY AT 
PRESENT

In 2017, Mexico suffered two major earthquakes that 
seriously affected the local population, including 
ACCIONA employees and its supply chain. The company 
offers its most sincere support to all those affected and 
to the Mexican people in general.

POSITIVE ENERGY REFORM
Regulatory framework based on CFE restructuring, 
introduction of a competitive node-based electricity 
market, capacity market, adjustment services, financial 
transmission rights, CELs (clean energy certificates).  

Government relying on long-term contracts to support 
new investment in power generation.  

POSITIVE ENERGY REFORM
Wind plant capacity factor > 40 %

Insolation > 2,300 hours/year net

641 MW
in operation

1.04 M
tCO�  

avoided

IMPACT ON  
EMPLOYMENT  

(JOB-YEARS) IN ���� **

3,193

IMPACT ON GDP  
(M€) IN ���� **

108.51

EPC
VENTIKAS WIND FARMS 
(2016)
TOTAL CAPACITY: 252 MW

EL CORTIJO WIND FARM 
183 MW
COD 2018

    ** According to ACCIONA Energy's speci�c socioeconomic impact measurement methodology

    Job-year: a full-time equivalent job lasting one year.

35 % 
CLEAN ENERGY  
IN ����

46 % 
CLEAN ENERGY  
IN ����

24,000 M$
ESTIMATED 
INVESTMENT IN 
THE NEXT � YEARS

74 %
IN GREEN 
INVESTMENT 
ESTIMATED FOR THE 
NEXT � YEARS

PUERTO DE LIBERTAD 
PV PLANT
404 MWP

COD 2019

OAXACA II-III-IV WIND 
COMPLEX (2011)

TOTAL CAPACITY: 306 MW

EURUS WIND FARM (2009)
TOTAL CAPACITY: 250.5 MW

 
IDB SUSTAINABLE INFRASTRUCTURE 

360º AWARDS
'IMPACT ON POPULATION AND 

LEADERSHIP'

EPC
INGENIO WIND 
FARM (2015)
TOTAL CAPACITY: 
49.5 MW
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291 MW 
in operation

303,083
tCO� 

avoided

IMPACT ON  
EMPLOYMENT  

(JOB-YEARS) IN ���� *

917

IMPACT ON GDP  
(M€) IN ���� *

33.34

EPC
PAMPA CAMARONES (2016)

TOTAL CAPACITY: 7.2 MWP

 PUNTA PALMERAS (2014)
TOTAL CAPACITY: 45 MW

SAN GABRIEL WIND FARM
TOTAL CAPACITY: 183 MW

COD 2019

PPA WITH FALABELLA (2017)
SUPPLY OF 100% RENEWABLE ELECTRICITY 

100 INSTALLATIONS EL ROMERO SOLAR (2017)
246 MWP

PPA WITH GOOGLE (2017)
SUPPLY OF 100% RENEWABLE ELECTRICITY
ENERGY FROM EL ROMERO SOLAR

MARKET AND GROWTH 
PROSPECTS

A STRATEGIC MARKET FOR ACCIONA ENERGY.
STRONG DEVELOPMENT VIA AUCTIONS  
AND CORPORATE PPAS.
PPA SIGNED WITH FALABELLA IN 2017

�-�WA resource-rich region:
�-�W�Highest level of solar insolation on the planet 
�-�W�Wind plant capacity factor > 35 %  

�-�WOpportunities in corporate PPAs

2025 ENERGY AGENDA

22 GW 
INSTALLED 
CAPACITY

70 %
 NCRE IN ����

20 % 

45 % 

20 % 

3.1 GW 
RENEWABLE 

(NOT INCLUDING 
HYDROELECTRIC)

BY TECHNOLOGY:

NEW NCRE  
OUTPUT

NCRE OUTPUT 

20 % WIND

17 % SOLAR

ENERGY SAVING

CHILE

* According to ACCIONA Energy's speci�c socioeconomic impact measurement methodology

Job-year: a full-time equivalent job lasting one year.
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AUSTRALIA

MARKET AND GROWTH 
PROSPECTS

�-�W�$9 billion investment in renewables in 2017, vs. 3.6 in 
2016 (BNEF)

�-�W�26-28 % reduction in GHG emissions by 2030.  
(2005 baseline)

�-�W�23.5 % of electricity to be generated from renewable 
sources by 2020

�-�WMarket with growing appetite for renewables

�-�W�Opportunity for new technologies due to the 
geography and the characteristics of the electricity 
system

�-�WBoost for renewables from national energy plans

303 MW
in operation

777,022
tCO�  

avoided

IMPACT ON  
EMPLOYMENT  

(JOB-YEAR) IN ���� *

841

IMPACT ON GDP   
(M€) IN ���� * 

95.19

WAUBRA WIND FARM (2009)
192 MW

CATHEDRAL ROCKS WIND 
FARM (2007)

64 MW

67 GW  
IN ����

11.6 GW
RENEWABLE (NOT 
INCLUDING HYDRO)

EPC
ROYALLA PV PLANT (2014)
24 MWP

GUNNING WIND FARM 
(2011)
46.5 MW

MT. GELLIBRAND WIND FARM
132 MW

UNDER CONSTRUCTION: COD 2018

* According to ACCIONA Energy's speci�c socioeconomic impact measurement methodology

Job-year: a full-time equivalent job lasting one year.

ACCIONA ENERGY'S FOURTH-RANKING COUNTRY IN TERMS 
OF WIND CAPACITY (303 MW)
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FLAGSHIP PROJECTS

PROJECTS UNDER CONSTRUCTION OR APPROVED IN 2017 THAT 
GUARANTEE FUTURE GROWTH

PUERTO LIBERTAD PHOTOVOLTAIC FARM IN MEXICO
ACCIONA and Tuto Energy have begun the construction of a photovoltaic complex 
(over 400 MWp) in Sonora (Mexico). It will consist of a total of 1,222,800 
photovoltaic panels, with a solar catchment area equivalent to 333 football �elds.

�`�…��P�Ü�«�…�ä�¸�…�ÿ�¿�«�…�Õ�‘�ô�¹�«�ø�ÿ�…�¸�‘�¡�Â�Õ�Â�ÿ�Â�«�ø�…�Â�Ü�…�H�«���Â�¡�ä�…�‘�Ü�§�…�B�‘�ÿ�Â�Ü�…���Û�«�ô�Â�¡�‘�…�‘�Ü�§�…�ÿ�¿�«�…�Õ�‘�ô�¹�«�ø�ÿ�…
�ô�«�Ü�«���‘� �Õ�«�…�ñ�ô�ä�Ï�«�¡�ÿ�…�«���«�ô�…� ���Â�Õ�ÿ�…� ���…�������2�P�I���…���Ü�«�ô�¹���…�‘�Ü�����¿�«�ô�«�…�Â�Ü�…�ÿ�¿�«�…���ä�ô�Õ�§�g

�`�…��P���ÿ�ñ���ÿ�… ���Â�Õ�Õ�… � �«�… �ø�ñ�Õ�Â�ÿ�… �ÿ�¿�ô�«�«�… ���‘���ø�a�… �I�I�P�… �H�~�… �ÿ�ä�… �H�«���Â�¡�ä�ƒ�ø�… �'�«�§�«�ô�‘�Õ�… ���Õ�«�¡�ÿ�ô�Â�¡�Â�ÿ���…
���ä�Û�Û�Â�ø�ø�Â�ä�Ü�… �u���'���v�b�… �H�H�K�… �H�~�… �ÿ�ä�… �‘�… �Û�‘�Ï�ä�ô�… �H�«���Â�¡�‘�Ü�… �Â�Ü�§���ø�ÿ�ô�Â�‘�Õ�… �¹�ô�ä���ñ�… ���Â�‘�… �‘�…
�¡�ä�ô�ñ�ä�ô�‘�ÿ�«�… �]�]���b�… �‘�Ü�§�… �ÿ�¿�«�… �ô�«�Û�‘�Â�Ü�Â�Ü�¹�… �M�H�… �H�~�… �ÿ�ä�… � �«�… �ø�ä�Õ�§�… �Â�Ü�… �ÿ�¿�«�… ���¿�ä�Õ�«�ø�‘�Õ�«�…
�Û�‘�ô�Ò�«�ÿ�g

Key �gures

THREE PHOTOVOLTAIC PLANTS IN EGYPT
ACCIONA Energy and Enara Bahrain Spv WLL (ENARA), the renewable energy 
platform of Saudi company Swicorp, have started the construction of three 
photovoltaic plants in Egypt, located in the Benban complex, which was created 
by the Egyptian government in the Aswan region. This is ACCIONA Energy’s �rst 
renewable project in Egypt.

�`�…����ä�Ü�ø�ÿ�ô���¡�ÿ�Â�ä�Ü�…�Â�Ü�…�‘�…�L�G�a�L�G�…�Ï�ä�Â�Ü�ÿ�…���«�Ü�ÿ���ô�«�…���Â�ÿ�¿�…�d���Â�¡�ä�ô�ñ
�`�…��2�Ü���«�ø�ÿ�Û�«�Ü�ÿ�…�ä�¸�…�H�O�G�…�Û�Â�Õ�Õ�Â�ä�Ü�…�§�ä�Õ�Õ�‘�ô�ø
�`�…��l�¿�«�…�«�Õ�«�¡�ÿ�ô�Â�¡�Â�ÿ���…�Â�ÿ�…�¹�«�Ü�«�ô�‘�ÿ�«�ø�…���Â�Õ�Õ�…� �«�…�ø���ñ�ñ�Õ�Â�«�§�…�ÿ�ä�…�ÿ�¿�«�…���ÿ�Â�Õ�Â�ÿ���…���¹���ñ�ÿ�Â�‘�Ü�…���Õ�«�¡�ÿ�ô�Â�¡�Â�ÿ���…

�¸�ä�ô�…�I�L�…���«�‘�ô�ø�g

Key �gures

583,000  HOUSEHOLDS  
ENERGY CONSUMPTION 

EQUIVALENT

150,000  HOUSEHOLDS  
ENERGY CONSUMPTION  

  EQUIVALENT

404 MWp  
CAPACITY

186 MWp
CAPACITY

925,000 t CO � /year
EMISSIONS AVOIDED 

297,000 tCO � /year  
EMISSIONS AVOIDED
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For more information, visit the section on Flagship Projects on ACCIONA Energy’s website.  
[https://www.acciona.com/business-divisions/energy/]

REPOWERING THE EL CABRITO WIND FARM
ACCIONA Energy is to repower one of its oldest wind farms: the El Cabrito farm, 
near Tarifa, in Spain, in operation since 1995.

�`�…��P�G�… ���Â�Ü�§�… �ÿ���ô� �Â�Ü�«�ø�… ���Â�ÿ�¿�… �‘�… �ô�‘�ÿ�«�§�… �¡�‘�ñ�‘�¡�Â�ÿ���… �ä�¸�… �J�J�G�… �Ò�~�… ���Â�Õ�Õ�… � �«�… �ô�«�ñ�Õ�‘�¡�«�§�… ���Â�ÿ�¿�…
�H�I�…�Û�ä�ô�«�…�«�¸�¸�Â�¡�Â�«�Ü�ÿ�…�ÿ���ô� �Â�Ü�«�ø�…�Â�Ü�…�ä�ô�§�«�ô�…�ÿ�ä�…�ä�ñ�ÿ�Â�Û�Â�ø�«�…�ÿ�¿�«�…�¸�‘�ô�Û�ƒ�ø�…�¹�«�Ü�«�ô�‘�ÿ�Â�ä�Ü�…�‘�Ü�§�…
�ô�«�§���¡�«�…�ä�ñ�«�ô�‘�ÿ�Â�Ü�¹�…�¡�ä�ø�ÿ�ø�g

�`�…���ä�Ü�ø�Â�ø�ÿ�ø�…�ä�¸�…�«�Â�¹�¿�ÿ�…�I�H�G�G�m�J�G�G�G�…���Â�Ü�§�…�ÿ���ô� �Â�Ü�«�ø�…�‘�Ü�§�…� �̧ä���ô�…���~�N�G�m�H�L�G�G�…���Â�Ü�§�…�ÿ���ô� �Â�Ü�«�ø�g�…�…

Key �gures

INAUGURATION OF SPAIN’S FIRST BATTERY-BASED WIND ENERGY 
STORAGE PLANT
ACCIONA Energy inaugurated a battery-based wind energy storage plant in 
Barásoain (Navarra). This is the �rst plant of its type to be integrated into a grid-
connected wind farm in Spain.

The application of battery-based electricity storage systems linked to wind farms 
and solar plants is a �eld with great growth potential due to the strong development 
worldwide of both renewable energies as battery technology becomes cheaper and 
more e�cient.

�`�…��d���ø�ÿ�«�Û�…�¡�ä�Û�ñ�ô�Â�ø�Â�Ü�¹�…�ÿ���ä�…� �‘�ÿ�ÿ�«�ô���…�ÿ���ñ�«�ø�a�…�¸�‘�ø�ÿ�y�ô�«�ø�ñ�ä�Ü�ø�«�…�‘�Ü�§�…�ø�Õ�ä���«�ô�y�ô�«�ø�ñ�ä�Ü�ø�«�g
�`�…��d�‘�Û�ø���Ü�¹�… �d���2�… �B�Â�y�Â�ä�Ü�… �ÿ�«�¡�¿�Ü�ä�Õ�ä�¹���… �Â�Ü�… � �ä�ÿ�¿�… � �‘�ÿ�ÿ�«�ô�Â�«�ø�b�… �¡�ä�Ü�Ü�«�¡�ÿ�«�§�… �ÿ�ä�… �‘�Ü�…

���~�H�H�M�m�J�G�G�G�…���Â�Ü�§�…�ÿ���ô� �Â�Ü�«�…���Â�ÿ�¿�…�J�…�H�~�…�ô�‘�ÿ�«�§�…�¡�‘�ñ�‘�¡�Â�ÿ���g
�`�…��l�«�¡�¿�Ü�ä�Õ�ä�¹���…�ø�ä�Õ���ÿ�Â�ä�Ü�ø�…�ÿ�ä�…� �«�…�‘�ÿ�ÿ�‘�¡�¿�«�§�…�ÿ�ä�…�¡�ä�Û�Û�«�ô�¡�Â�‘�Õ�…���Â�Ü�§�…� �̧‘�ô�Û�ø�…�Â�Ü�…�ä�ô�§�«�ô�…�ÿ�ä�…

�Â�Ü�¡�ô�«�‘�ø�«�…�ô�«�Ü�«���‘� �Õ�«�…�«�Ü�«�ô�¹�Â�«�ø�ƒ�…�¡�ä�Ü�ÿ�ô�Â� ���ÿ�Â�ä�Ü�…�ÿ�ä�…�ÿ�¿�«�…�«�Õ�«�¡�ÿ�ô�Â�¡�Â�ÿ���…�¹�ô�Â�§�…�‘�Ü�§�…�Û�‘�Ü�‘�¹�«�…
�«�Ü�«�ô�¹���…�ñ�ô�ä�§���¡�«�§�…�ä�ñ�ÿ�Â�Û�‘�Õ�Õ���g

Key �gures

�� NEW  
WIND TURBINES OF   

HIGHER PERFORMANCE

FAST RESPONSE BATTERY. 

1 MW FOR  

20 min.

90  
��� KW WIND TURBINES   

REPLACED

2 LITHIUM BATTERIES WITH 
DIFFERENT RESPONSES.  

STORAGE SYSTEM

LOWER  
LANDSCAPE  
IMPACT   

SLOWER RESPONSE BATTERY.

 0.7 MW FOR   

1 hour  
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A C C I O N A    
I N F R A S T R U C T U R E

LEADERS IN THE DEVELOPMENT OF 
SUSTAINABLE SOLUTIONS

GLOBAL REACH WITH A FOCUS ON STRATEGIC REGIONS
ACCIONA Infrastructure is a specialist in  developing innovative solutions that 
respond e�ectively to the global challenges facing humanity and meet the growing 
demand for infrastructure and services. 

�H�P�`���…�2�I�'�P�`�H���l�2�P�I 

visit the ACCIONA  
Infrastructure website:  

www.acciona-infraestructuras.com

�…�…��������2�P�I���…�2�I�'�`���d�l�`�q���l�q�`��

�…�…
CONSTRUCTION

It participates in the entire infrastructure construction value chain, from 
design and engineering through to execution and operation. It is specialised 
in three major areas: bridges, roads and special structures; railways and 
tunnels; and ports and waterworks.

�…�…CONCESSIONS

One of the world's leading investor-owned developers of transport 
infrastructure (roads, railways and ports) and social infrastructure (hospitals 
and universities).

�… INDUSTRIAL

A specialist in EPC for industrial projects with a high technology component 
in such �elds as thermal generation, hydroelectric and photovoltaic 
generation, oil & gas, transmission networks and substations.

�…�…WATER

A leader in end-to-end water management. Provides solutions that 
contribute to sustainable development in the sector with a strong innovation 
component at all stages, from design through execution to operation of 
drinking water, waste water and treatment plants, and desalination plants.

�…�…SERVICES

O�ers an e�cient, innovative management model for asset operation and 
maintenance in the areas of infrastructure, industry and cities, based on 
synergies provided by integrated management of the division's activities, 
among other factors.
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THE VALUE OF ACCIONA INFRASTRUCTURE
ACCIONA's Infrastructure division is positioned as a leader in infrastructure design, 
construction and operation and o�ers adapted services to each project needs, 
drawing on its over 100-year track record.

KEY SUCCESS FACTORS

�d�]�����2���B�2�d�l�d�…�2�I�…���P�H�]�B���ƒ�…�]�`�P�>�����l�d

�������2�P�I���…�Â�ø�…�‘�…�§�«���«�Õ�ä�ñ�«�ô�…�ä�¸�…�¡�ä�Û�ñ�Õ�«���…
�Â�Ü�¸�ô�‘�ø�ÿ�ô���¡�ÿ���ô�«�ø�…���Â�ÿ�¿�…�‘�…�¸�ä�¡���ø�…�ä�Ü�…�ó���‘�Õ�Â�ÿ���b�…�«���«�¡���ÿ�Â�ä�Ü�…
�‘�Ü�§�…�ÿ�«�¡�¿�Ü�Â�¡�‘�Õ�…�«���¡�«�Õ�Õ�«�Ü�¡�«�…�Â�Ü�…�ÿ�¿�«�…�:�Ü�‘�Õ�…�ñ�ô�ä�§���¡�ÿ�g

�`�…�Growth focused on speci�c segments which require considerable 
technical capacity.

�`�…�Leveraging knowledge derived from synergies between the 
business lines.

�`�…�Extensive network of partners and local suppliers who are 
conversant with the local context, making it possible to develop 
projects appropriately, minimise risk and achieve a product that 
provides added value to clients and investors.

���q�d�l�P�H�…�'�2�I���I���2�I�(�…�d�P�B�q�l�2�P�I�d

�������2�P�I���…�¡�ô�«�‘�ÿ�«�ø�…�:�Ü�‘�Ü�¡�Â�Ü�¹�…�ø�ä�Õ���ÿ�Â�ä�Ü�ø�…�ÿ�¿�‘�ÿ�…�‘�ô�«�…
�‘�§�‘�ñ�ÿ�«�§�…�ÿ�ä�…�ÿ�¿�«�…�ø�ñ�«�¡�Â�:�¡�…�«�¡�ä�Ü�ä�Û�Â�¡�…�¡�¿�‘�ô�‘�¡�ÿ�«�ô�Â�ø�ÿ�Â�¡�ø�…
�ä�¸�…�«�‘�¡�¿�…�ñ�ô�ä�Ï�«�¡�ÿ�…�‘�Ü�§�…�¡�Õ�Â�«�Ü�ÿ�g

�`�…�Active role in designing schemes to fund projects.

�`�…�Mediates between clients and multilateral bodies and other local 
�nancing entities to facilitate investment �ows. 

���ƒ�/���q�d�l�2�}���…�`�2�d�@�…�H���I���(���H���I�l�…���I���…
�H�2�l�2�(���l�2�P�I

�H�‘���Â�Û���Û�…�¡�ä�Ü�ÿ�ô�ä�Õ�…�‘�Ü�§�…�ñ�ô�Â�ä�ô�Â�ÿ���…�Â�Ü�…�ô�Â�ø�Ò�…
�Û�‘�Ü�‘�¹�«�Û�«�Ü�ÿ�…�ÿ�¿�ô�ä���¹�¿�ä���ÿ�…�ÿ�¿�«�…�«�Ü�ÿ�Â�ô�«�…���‘�Õ���«�…�¡�¿�‘�Â�Ü�…
�ä�¸�…�ÿ�¿�«�…�ñ�ô�ä�Ï�«�¡�ÿ�…���Â�ÿ�¿�…�‘�…�¸�ä�¡���ø�…�ä�Ü�…�ñ�ô�ä�:�ÿ�‘� �Â�Õ�Â�ÿ���g

�`�…�Rigorous, demanding standards for risk management in all phases 
of contract development and management. 

�`�…�Market evaluation and analysis, not only during development but 
also in the infrastructure operation phase.

�'�P���q�d�…�P�I�…�q�d�2�I�(�…�l�/���…�����d�l�…�l���B���I�l�…���I���…�P�I�…
INNOVATION

�l�¿�«�…�§�Â���Â�ø�Â�ä�Ü�k�ø�…�ø���¡�¡�«�ø�ø�…�Â�ø�…�‘�ÿ�ÿ�ô�Â� ���ÿ�‘� �Õ�«�…�ÿ�ä�…�‘�…�ÿ�«�‘�Û�…
�ä�¸�…�¿�Â�¹�¿�Õ���…�ó���‘�Õ�Â�:�«�§�…�ñ�ô�ä�¸�«�ø�ø�Â�ä�Ü�‘�Õ�ø�…���¿�ä�…�ô�«�Õ���…�ä�Ü�…
�Â�Ü�Ü�ä���‘�ÿ�Â�ä�Ü�…�¸�ä�ô�…�¡�ä�Ü�ÿ�Â�Ü���ä���ø�…�Â�Û�ñ�ô�ä���«�Û�«�Ü�ÿ�…�ä�¸�…
�ñ�ô�ä�Ï�«�¡�ÿ�ø�…�‘�Ü�§�…�ñ�ô�ä�¡�«�ø�ø�«�ø�g

�`�…�Focus on employee growth and development by prioritising life-
long learning. 

�`�…�Highly quali�ed R&D and innovation team that sets the trend in the 
industry.

�`�…�Innovative tools for project design, execution and operation, in 
pursuit of e�ciency.

�d�q�d�l���2�I�����2�B�2�l�„�…���I���…�d�P���2���B�…�2�H�]�����l�…
�H���I���(���H���I�l�…

�l�¿�«�…�§�Â���Â�ø�Â�ä�Ü�…�«���‘�Õ���‘�ÿ�«�ø�…�‘�Ü�§�…�Û�‘�Ü�‘�¹�«�ø�…�ÿ�¿�«�…�ø�ä�¡�Â�‘�Õ�…
�‘�Ü�§�…�«�Ü���Â�ô�ä�Ü�Û�«�Ü�ÿ�‘�Õ�…�Â�Û�ñ�Õ�Â�¡�‘�ÿ�Â�ä�Ü�ø�…�ä�¸�…�Â�ÿ�ø�…�ñ�ô�ä�Ï�«�¡�ÿ�ø�…
�¸�ä�ô�…�¡�ä�Û�Û���Ü�Â�ÿ�Â�«�ø�…�‘�Ü�§�…�ÿ�¿�«�…�ø���ô�ô�ä���Ü�§�Â�Ü�¹�ø�g

�`�…�Sustainable approach in line with ACCIONA's values.

�`�…�Development and application of the company's Social Impact 
Management procedure, which assesses the impact and designs and 
implements mitigation or potentiation measures.
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OBJECTIVES 2018

MAINTAIN EBITDA MAINTAIN BACKLOG
CONTROLLED 
INVESTMENT 

FOCUS ON  
CONCESSIONS AND SERVICES 

BUSINESS IN EXPANSION

ACCIONA INFRASTRUCTURE IN 2017

BUSINESS PERFORMANCE

6,287 M€ 
BACKLOG

����
�,��� M€

1,211 M€ 
BOOK VALUE

����
�,��� M€

481 M€ 
BACKLOG

����
��� M€

898 M€ 
BACKLOG

����
��� M€

11,165 M€ 
BACKLOG

����
��,��� M€

80 % 
INTERNATIONAL   

BACKLOG

����
�� %

20 
OPERATING  

CONCESSIONS

����
��

82 % 
BUSINESS 

ASSOCIATED WITH 
RENEWABLES

80 %
PRIVATE SECTOR   

CLIENTS

����
�� %

63 % 
REVENUES FROM 

RECURRING  
OPERATIONS

����
�� %

OUTCOMES

+ 5,000 km  
ROADS BUILT 

IN THE LAST �� YEARS

+50 M 
VEHICLES PER YEAR 
ON OUR TOLL ROAD 

CONCESSIONS

+1 M
PHOTOVOLTAIC  

PANELS INSTALLED

27 M 
PASSENGERS  

ASSISTED AT AIRPORTS

100 M   
PEOPLE SUPPLIED 
WITH WATER OVER  

THE COMPANY’S 
HISTORY

CONSTRUCTION

CONCESSIONS

INDUSTRIAL

SERVICE

WATER

INPUTS

33,709
EMPLOYEES

����
��,���

359 M€
CAPEX 

����
��� M€

142 M€
INNOVATION 

����
��� M€

94 %
LOCAL  

SUPPLIERS
����
�� %

€

€

OUTPUTS

18,831 M€  
BACKLOG 

����
��,��� M€

4,940 M€  
REVENUES 

����
�,��� M€

426 M€  
EBITDA 

����
��� M€

120 M€  
EBT

����
��� M€
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2017: A YEAR OF MAJOR ACHIEVEMENTS
Record turnover and new contracts

Performance in 2017 was shaped by progress with existing projects and a high pace 
of production in major international projects, which boosted revenues to 4,940 
million euros, 36% more than in 2016.  

Those projects are:
�`�…�_���Â�ÿ�ä�…�H�«�ÿ�ô�ä
�`�…Sydney Light Rail
�`�…Dubai Metro
�`�…Föllo Line railway tunnel
�`�…�_�‘�ÿ�‘�ô�…�§�«�ø�‘�Õ�Â�Ü�‘�ÿ�Â�ä�Ü�…�ñ�Õ�‘�Ü�ÿ�ø

Additionally, major new contracts during the year extended the division’s footprint 
in priority regions while strengthening and stabilising the ACCIONA Infrastructure 
backlog in the short and medium term. 70% of the division's backlog is located 
outside Spain (excluding ATLL).

2015 2016 2017

5,007 4,703
5,200

56 % CONSTRUCTION

4 % INDUSTRIAL

24 % WATER

15 % SERVICES

New contracts
M€

SPAIN

INTERNATIONAL

2015 2016 2017 2017

17,111
19,392 18,831

10,973

Backlog
M€

ATLL

10,951 11,595 10,973
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THE ACQUISITION OF GEOTECH STRENGTHENS ACCIONA 
INFRASTRUCTURE'S PRESENCE IN THE AUSTRALIAN MARKET
This acquisition enhanced ACCIONA Infrastructure's presence in Australia and 
accelerated its growth plans in the country, one of the division's target markets due 
to its great growth potential, with demand for infrastructure development expected 
to increase by approximately 90 billion euros over the next decade.

Geotech contributed a solid track record, a client portfolio and the necessary know-
how to develop projects of various sizes in Australia, coupled with a strong local 
footprint and excellent technical capabilities in the execution of large contracts, all 
of which have made it a prestigious subcontractor, particularly in railway projects.

MODERNISATION OF THE BALLARAT RAIL LINE
�`�…�First success after the Geotech acquisition.

�`�…�An estimated budget of 200 M€.

�`�…�Located in the state of Victoria.

�`�…�The project is to double-track 18 km of line, modernise a station, expand 
platforms, and build a pedestrian access and car park.

�������2�P�I���…
�2�I�'�`���d�l�`�q���l�q�`���…
�2�d�…�d�l�`���I�(�l�/���I�2�I�(�…
�2�l�d�…�'�P�P�l�]�`�2�I�l�…�2�I�…
�H���`�@���l�d�…�~�2�l�/�…
�/�2�(�/�…�]�P�l���I�l�2���B�…
�'�P�`�…�����}���B�P�]�2�I�(�…
�2�I�'�`���d�l�`�q���l�q�`���…
���I���…�d���`�}�2�����d

�`�…�ACCIONA Infrastructure was awarded its �rst construction contract in Southeast Asia: the 
construction of the Cebu bridge in the Philippines.

�`�…�Adjudication of the end-to-end water concession in Boca del Rio in Mexico for the next thirty 
years.

�`�…�Leading position in the Chilean handling market following the acquisition of Andes Airport 
Services.

�`�…�First contract for ACCIONA Industrial in Australia (Lilyvale PV), and construction of new 
transmission lines in Kenya.

�`�…�Contract to build Mexico City airport's international terminal 

�`�…�ACCIONA awarded a contract to expand and upgrade the Panamerican highway in Panama.

�`�…�ACCIONA Agua's second major contract in Canada: design, construction and �nancing of the 
new Lions Gate WWTP.
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HOW THE INFRASTRUCTURE BUSINESS IS CHANGING.

EXPERIENCE AND A GLOBAL VISION  
AT THE SERVICE OF SOCIETY  

(18) McKinsey Global Institute. 2016. Bridging global infrastructure gaps

(19) Global Water Forum. Water Outlook to 2050. 

(20) World Economic Forum. 2017. The Global Risk Report 2017  

(21) World Bank Group. 2017 Private Participation in Infrastructure

(22) Ellen MacArthur Foundation. ACHIEVING ‘GROWTH WITHIN’

(23) KPMG Global Construction Survey 2017 

�l�`���I���a Sustainable infrastructures that contributes to 
expanding and structuring the territory with a social and 
inclusive perspective18.

�l�`���I���a New energy infrastructures to respond to 
population growth and economic development, 
speci�cally in developing markets20.

�l�`���I���a Transition towards a circular resource production 
and management model 22.

�l�`���I���a Increasing the technology component, from 
design and conception through to infrastructure project 
development23.

�l�`���I���a End-to-end management of the water cycle: a 
key factor for tackling water scarcity and global water 
demand19.

�l�`���I���a�… Rising investment in Public-Private Partnerships 
(PPP) models21.

�P�]�]�P�`�l�q�I�2�l�„�…�'�P�`�…�������2�P�I��

�P�]�]�P�`�l�q�I�2�l�„�…�'�P�`�…�������2�P�I��

�P�]�]�P�`�l�q�I�2�l�„�…�'�P�`�…�������2�P�I��

�P�]�]�P�`�l�q�I�2�l�„�…�'�P�`�…�������2�P�I��

�P�]�]�P�`�l�q�I�2�l�„�…�'�P�`�…�������2�P�I��

�P�]�]�P�`�l�q�I�2�l�„�…�'�P�`�…�������2�P�I��

INVESTMENT NEEDED 
IN INFRASTRUCTURE 

THROUGH 2030

GROWTH IN  
PRIMARY ENERGY 

DEMAND THROUGH 2040

INVESTMENT 
OPPORTUNITIES IN THE 
CIRCULAR ECONOMY IN 
THE EU THROUGH 2025

OF INFRASTRUCTURE 
INDUSTRY EXECUTIVES 

BELIEVE THAT 
TECHNOLOGY WILL 
TRANSFORM THE 

BUSINESS 

WATER DEMAND IN 2050

PRIVATE SECTOR 
INVESTMENT IN 

INFRASTRUCTURE IN ����

49.1 T$ 

+ 30 %

320 B€ 93 %

+ 55 %

75.5 B$

�`�…Development of sustainable infrastructure.

�`�…�Implementation of end-to-end energy solutions, ranging 
from electricity generation to transmission and distribution.

�`�…�Life-cycle analysis of materials, technologies and processes 
with the aim of reducing resource consumption, applying 
reuse and recycling techniques, and developing alternative 
ecological materials.

�`�…Implementation of ICT in project design and execution.
�`�…�Growing trend towards connected infrastructure and 

services in “smart cities”.
�`�…Big data used in managing needs.
�`�…BIM used to design, build and operate infrastructure.

�`�…Applied innovation for e�cient and optimal water use.
�`�…�New desalination techniques and water reuse resources in 

areas at risk of water stress.

�`�…Long-term returns for all stakeholders.
�`�…Equity stake in infrastructure development.
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ACCIONA INFRASTRUCTURE STRATEGY 
 
MAXIMISE VALUE IN ALL ACTIVITIES, ENSURING 
PROFITABLE GROWTH, EXCELLENCE AND A COMMITMENT 
TO THE ENVIRONMENT

1. Technical specialisation

�`�…��P�ô�¹�‘�Ü�Â�ø�‘�ÿ�Â�ä�Ü�‘�Õ�…�ø�ÿ�ô���¡�ÿ���ô�«�…� �‘�ø�«�§�…�ä�Ü�…�ø�ñ�«�¡�Â�‘�Õ�Â�ø�«�§�…
business units. 

�`�…��'�ä�¡���ø�…�ä�Ü�…�«�Û�ñ�Õ�ä���«�«�ø�k�…�ñ�ô�ä�¸�«�ø�ø�Â�ä�Ü�‘�Õ�…
development and continuous training. 

�`�…����Ü�¡�ä���ô�‘�¹�«�…�ÿ�¿�«�…�‘�¡�ó���Â�ø�Â�ÿ�Â�ä�Ü�…�ä�¸�…�§�Â�ø�ÿ�Â�Ü�¡�ÿ�Â���«�…
technical capabilities.

CONCESSIONS
�-�W�Increase the concessions 

backlog, focusing on 
transportation, mobility 
and social

�-�W�Geographic 
concentration on 
platform countries

�-�W�Appropriate asset 
rotation

WATER
�-�W�Expand operation and 

services backlog, with 
an increase in recurring 
revenues

�-�W�Expand EPC contracts, 
with strong added value 
on a global scale

INDUSTRIAL
�-�W�Expand international 

backlog, focused on:

�- �Energy EPC: 
Conventional and 
renewables

�- ��Waste-to-energy

�- ��Transmission lines

SERVICES
�-�W�Increase international 

backlog in platform 
countries

�-�W�Growth in high-margin 
businesses (smart 
services)

�-�W�Strengthen new business 
segments (mobility and 
health)

2. Geographic focus

�`�…��d���ø�ÿ�‘�Â�Ü�«�§�…�¹�ô�ä���ÿ�¿�…�Â�Ü�…�ñ�Õ�‘�ÿ�¸�ä�ô�Û�…�¡�ä���Ü�ÿ�ô�Â�«�ø�g

�`�…����Ü�ÿ�ô���…�Â�Ü�ÿ�ä�…�Ü�«���…�Û�‘�ô�Ò�«�ÿ�ø�…�ä�6�«�ô�Â�Ü�¹�…�¡�ä�Ü�ÿ�ô�ä�Õ�Õ�«�§�…
levels of risk and that �t our pro�le.

�`�…��d�«�Õ�«�¡�ÿ�Â���«�…� �Â�§�§�Â�Ü�¹�g�…

�`�…������Â�Õ�§�…�‘�…�Ü�«�ÿ���ä�ô�Ò�…�ä�¸�…�Õ�ä�Ü�¹�y�ÿ�«�ô�Û�…�ô�«�Õ�‘�ÿ�Â�ä�Ü�ø�¿�Â�ñ�ø�…���Â�ÿ�¿�…
partners and suppliers.

3. End-to-end development of infrastructure 

�`�…��P�ñ�ÿ�Â�Û�Â�ø�‘�ÿ�Â�ä�Ü�…�ä�¸�…�ø���Ü�«�ô�¹�Â�«�ø�…� �«�ÿ���«�«�Ü�…�ÿ�¿�«�…
business units. 

�`�…��]�ô�«�ø�«�Ü�¡�«�…�Â�Ü�…�ÿ�¿�«�…�«�Ü�ÿ�Â�ô�«�…���‘�Õ���«�…�¡�¿�‘�Â�Ü�b�…�¸�ô�ä�Û�…�ñ�ô�ä�Ï�«�¡�ÿ�…
de�nition through execution to subsequent 
operation.

�`�…����«�ø�Â�¹�Ü�…�‘�Ü�§�…�‘�ñ�ñ�Õ�Â�¡�‘�ÿ�Â�ä�Ü�…�ä�¸�…�‘�§�…�¿�ä�¡�…�¸���Ü�§�Â�Ü�¹�…
approaches.

�`�…������¿�‘���ø�ÿ�Â���«�…�ô�Â�ø�Ò�…�¡�ä�Ü�ÿ�ô�ä�Õ�…�ÿ�¿�ô�ä���¹�¿�ä���ÿ�…�ÿ�¿�«�…�¡�ä�Ü�ÿ�ô�‘�¡�ÿ�…
life cycle.

4. Innovation

�`�…��'���Õ�Õ�…�‘�§�‘�ñ�ÿ�‘�ÿ�Â�ä�Ü�…�ÿ�ä�…�ÿ�¿�«�…�§�Â�¹�Â�ÿ�‘�Õ�…�ÿ�ô�‘�Ü�ø�¸�ä�ô�Û�‘�ÿ�Â�ä�Ü�g

�`�…��P�ñ�ÿ�Â�Û�Â�ø�‘�ÿ�Â�ä�Ü�…�ä�¸�…�ä�ñ�«�ô�‘�ÿ�Â�ä�Ü�‘�Õ�…�«�7�¡�Â�«�Ü�¡���…�ÿ�¿�ô�ä���¹�¿�…
investment in innovation.

�`�…����ä�ä�ø�ÿ�…�ÿ�¿�«�…�ÿ�«�¡�¿�Ü�Â�¡�‘�Õ�…�¡�‘�ñ�‘� �Â�Õ�Â�ÿ�Â�«�ø�…�ä�¸�…�ÿ�¿�«�…�¡�ä�Û�ñ�‘�Ü���…
and its R&D centres through cooperation 
programmes with startups and partners, as well 
as intrapreneurship initiatives.

CONSTRUCTION
�-�W�Development of 

specialised contracts in 
strategic regions

�-�W�Exhaustive control of 
cash and risks

OBJECTIVES OF THE BUSINESS LINES
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KEY ACHIEVEMENTS BY THE DIVISION IN 2017 THAT SUPPORT ITS STRATEGY 

1. Technical specialisation

SERVICE

INDUSTRIAL

O&M AND WATER 
SERVICES

D&C OF WATER TREATMENT 
PLANTS 

SOCIAL 

TRANSPORT

RAILWAYS  
AND TUNNELS

BRIDGES, ROADS 
AND SPECIAL 
STRUCTURES

PORTS AND 
HYDRAULIC 

PROJECTS

SMART CITY 
SERVICES

CITIZEN FACILITY
APD

TRANSPORT

POWER

SBUs

GAS STORAGE

BUSINESS 
UNITS

DIVISION

TRANSMISSION LINES

AGUACONCESSIONS

CONSTRUCTION

INFRASTRUCTURE

Application of development programmes.

�`�…����Â�ô�«�¡�ÿ�ä�ô�ø�…�ñ�ô�ä�Ï�«�¡�ÿ�…�u�I�G�H�N�v�a�…
Programme to identify internal talent for training 
and promoting managers for large construction 
projects.

�`�…��B�Â�§�«�ô�…�ñ�ô�ä�¹�ô�‘�Û�Û�«�a�…
The goal is to enhance safety in the division.  In 
2017, 622 executives and 199 middle managers 
received training.

ACCIONA Infrastructure has reorganised its business lines into 15 specialised units in 
coordination with the local development teams. 
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2. Concentration on 8 platform countries
 
Main projects in construction obtained in 2017 in key geographies

SITE C DAM 
1 B€ (60 %)LIONS GATE WWTP  

0.4 B€ (100%)

MEXICO CITY AIRPORT 
3.8 B€ (14 %)

BOCA DE RÍO     
0.7 B€ (70 %)

PANAMERICAN HIGHWAY     
0.3 B€ (60 %)

QUITO METRO 
1.4 B€ (100 %)

CODELCO MINE TUNNELS 
0.4 B€ (65 %)

Note: the contract value refers to the entire contract; the percentage is ACCIONA's stake

CANADA 
USA

MEXICO

PANAMA 

COLOMBIA

DOMINICAN REPUBLIC

NICARAGUA

COSTA RICA 

TRINIDAD AND 
TOBAGO

BRAZIL

BOLIVIA

PLATFORM COUNTRY 

ACCIONA INFRASTRUCTURE 
PRESENCE

CHILE

ECUADOR

PERU

ARGENTINA

PARAGUAY

URUGUAY
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FÖLLO LINE TUNNEL  
1 B€ (60 %)

OPOLE CSP POWER PLANT 
2.6 B€ (24 %)

QATAR DESALINATION PLANTS    
1.5 B€ (100 %)

 

TOOWOOMBA PPP      
1 B€ (50 %)

DEWA PV PLANTS   
0.8 B€ (35 %)

BALLARAT RAIL LINE   
0.2 B€ (40 %)

SYDNEY LIGHT RAIL  
1.1 B€ (70 %)

PUHOI TOLL ROAD PPP   
0.5 B€ (50 %)

DUBAI METRO 
2.7 B€ (80 %)

CEBU BRIDGE   
0.3 B€ (60 %)

KATHU CSP PLANT  
0.6 B€ (50 %)

SPAIN

PORTUGAL

GERMANY

DENMARK

ITALY

NORWAY

UK

TURKEY

POLAND

GCC (Gulf 
Cooperation 
Council)

UAE

KUWAIT

SAUDI ARABIA

BAHRAIN

QATAR

OMAN

AUSTRALIA 

SOUTHEAST ASIA

NEW ZEALAND
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3. End-to-end infrastructure development 
 
End-to-end development throughout the value chain
The projects cover the entire value chain (de�nition, implementation and operation)

Synergies between business lines
ACCIONA Construction    ACCIONA Concessions 
Sydney Light Rail (Australia)

ACCIONA Construction    ACCIONA Agua
Lions Gate WWTP (Canada)

ACCIONA Construction    ACCIONA Engineering  
Föllo Line railway tunnels (Norway)

ACCIONA Industrial    GEOTECH
Kwinana waste-to-energy plant (Australia)

Design of appropriate funding structures for clients:
�`�…Multilateral funding: Dubai 2020

�`�…Project Finance International Awards 2015 for two projects: Toowoomba Second 
Range Crossing, and Sydney Light Rail, both in Australia.

EXECUTION PHASE

�-�WEngineering design.

�-�WEconomic programming.

�-�WPlanning implementation and 
execution.

�-�WProcurement and utilities.

�-�WConstruction/execution.

�-�WTechnical support and control.

�-�WMonitoring and tracking, etc.

OPERATING PHASE

�-�WRamp up and commissioning. 

�-�WOperation.

�-�WMaintenance.

�-�WMonitoring and control.

�-�WSupport during operation.

�-�W�Proposals for improvement, 
application of efficiency measures, 
etc.

DESIGNING PHASE

�-�WFeasibility analysis.

�-�W�Standard contracts and 
infrastructure development 
models. 

�-�WConceptual design.

�-�WCost estimates.

�-�WGeneral consulting, etc.

�-�W�Risk analysis with respect to 
clients, suppliers and partners.

�-�WFinancing.

�-�WPlanning.
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Risk control
Greater depth in risk management within the division through new lines of action 
for managing projects and increasing returns

NEW COUNTRY-
SPECIFIC 
ANALYSIS 
ADAPTED TO 
EACH PROJECT’S 
CHARACTERISTICS 

EXTENSION OF 
BIDDING-STAGE 
RISK ANALYSIS 
TO ALL BUSINESS 
LINES

PLANNING AND 
CONTRACT 
MANAGEMENT 
AREA CREATED FOR 
LARGE PROJECTS

b ca

Sustainability approach in ACCIONA Infrastructure projects
���‘�Õ�¡���Õ�‘�ÿ�Â�ä�Ü�… �ä�¸�… �ÿ�¿�«�… �ø�ä�¡�Â�ä�«�¡�ä�Ü�ä�Û�Â�¡�… �Â�Û�ñ�‘�¡�ÿ�… �Â�Ü�… �ÿ�¿�«�… �¡�ä�Ü�ø�ÿ�ô���¡�ÿ�Â�ä�Ü�… �ä�¸�… �_���Â�ÿ�ä�… �H�«�ÿ�ô�ä�… 
line 1 in Ecuador and the Kathu CSP plant in South Africa:

�`�…�d�ä�¡�Â�ä�«�¡�ä�Ü�ä�Û�Â�¡�…�Â�Û�ñ�‘�¡�ÿ�g�…�_���Â�ÿ�ä�…�H�«�ÿ�ô�ä�a
�- ��Contribution to GDP during construction (4.5 years): 856 M€. 
�- ��Job creation during construction (4.5 years): 32,760 job-years. 

(full-time equivalent job lasting one year)

�`�…Socioeconomic impact. Kathu CSP:
�- ��Contribution to GDP over its useful life (20 years): 284 M€. 
�- ��Job creation over its useful life: 10,768 job-years.

(full-time equivalent job lasting one year)

���Â�ô�¡���Õ�‘�ô�…�«�¡�ä�Ü�ä�Û���a increased usage of recycled steel and aggregate.

���Ü�«�ô�¹���… �«�7�¡�Â�«�Ü�¡���… �¸�ä�ô�… �¡�Õ�Â�«�Ü�ÿ�ø�a saving of over 2,700 kWh of electricity due to 
investments made by ACCIONA for private clients.

A good example is the Infanta Sofía Hospital (Spain), where electricity consumption 
was reduced by 20 % and natural gas consumption by 42 %.

In 2017, ACCIONA Infrastructure applied its Corporate Social Impact Management 
Procedure in 87 projects in 30 countries.

2014 2015 2016 2017

18

45

64

87

No. projects

ACCIONA  Infrastructure: Social Impact Management
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4. Innovation

I’mnovation
ACCIONA’s innovation platform, which will boost the technical capabilities of the 
company and its R&D centres through collaborative programmes with startups and 
partners, as well as intrapreneurship initiatives.

2015 2016 2017

114.7 119.8
142.4

ACCIONA Infrastructure R&D and innovation spending
(M€)

R&D and innovation spending by  
ACCIONA Infrastructure business lines in 2017
(M€)

CONSTRUCTION INDUSTRIAL WATER SERVICES

78.2

41 19.7

3.6

�V��19 % INNOVATION SPENDING WITH RESPECT TO 2016

ACC I O N A 
I N F R AS T R U C T U R E ’ S 

R & D  A N D  
I N N OVAT I O N 

S P E N D I N G  
I N C R E AS E D  B Y  � �  % 

W I T H  R E S P E C T  
TO  � � � �
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Application of advanced innovation techniques.
�`�…�Virtual reality was used in bidding for the Cebu bridge contract in the Philippines

�`�…�Big Data used to measure bidding success rates and analyse concession data.

�`�…�Large-scale 3D printing for projects in Dubai, and development of the �rst 
structural material made of 3D-printed concrete.

Top-level technology centres: 
ACCIONA Construction
This company focuses on enhancing applications of new materials, transport 
infrastructure and mining, and on process improvement. Major projects implemented 
in 2017:

�`�…�New technology for producing road surfaces using recycled aggregate, contributing 
to the transition towards a circular economy.

�`�…�Improvements in pouring concrete in extreme weather conditions, helping to 
reduce energy consumption.

�`�…�Development of new reinforced concrete formulations that o�er better 
mechanical performance. This technique has been applied successfully in the 
construction of the Föllo Line tunnel (Norway).

ACCIONA Agua
Develops and researches cutting-edge solutions for water puri�cation, desalination 
and treatment and for managing water distribution networks. Among the main 
initiatives carried out in 2017 are the LIFE-BRAINYMEM projects and the OptiAnMBer 
project:

�`�…�Both propose improvements in membranes in wastewater treatment plants so as 
to reduce energy consumption, reuse water better and reduce greenhouse gas 
emissions. Both projects include full life-cycle analysis to assess the products' 
environmental impact at all stages of their existence. 
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B U S I N E S S  L I N E  R E S U L T S  I N  � � � �

CONSTRUCTION

�`�…�High revenue due to simultaneous development of large projects that are now at 
peak production.

�`�…�Important contract awards make it possible to maintain a large backlog (e.g.  Cebu 
bridge).

�`�…�Acquisition of Geotech.

Construction backlog and revenues
(M€)

2015 2016 2017

6,722

2,171

7,527
6,287

3,131

1,983

 Backlog

�…�Revenues

Revenues in platform countries and their 
areas of in�uence
(%)

 Australia and Southeast Asia

�…�Spain

�…�Middle East

�…�Mexico

�…�Brazil

�…�Chile

�…�Canada

�…�Poland

�…�Rest of the World

18 %

29 %

7 %5 %

5 %
5 %

12 %

4 %

15 %
6,287 M€
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CONCESSIONS

�`�…�Backlog of 20 transport and mobility concessions at year-end, and social 
infrastructure concessions in 6 countries. Transport and mobility account for 
90% of the backlog.

�`�…�27.7% revenue growth shaped by consolidation of acquired AUVISA toll road in 
Spain.

�`�…Successful asset rotation — sale of Ruta 160 in Chile for 335 M€.

�`�…�Re�nancing of Vigo hospital and Windsor Essex Parkway, and �nancial closure of 
Toledo hospital.

�`�…�Pipeline amounting to 60 B€ with numerous opportunities being considered in 
platform countries.

Concession revenues  
(M€)

2015 2016 2017

106
110

140

Capital invested in concessions to date
(%)

 Spain

�…�Latin America

�…�Canada

�…�Australia

�…�Rest of the World

73 %

15 %

5 %
6 % 1 %

1,662 M€
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WATER
�`�…�Expanding backlog due to obtaining the integrated water management contract 

for Boca de Río in Mexico and entering the Canadian water market with the North 
Shore WWTP. 

�`�…����«�Õ�Â���«�ô���…�ä�¸�…�Û�‘�Ï�ä�ô�…���]���…�¡�ä�Ü�ÿ�ô�‘�¡�ÿ�ø�a�…�_�‘�ÿ�‘�ô�…�§�«�ø�‘�Õ�Â�Ü�‘�ÿ�Â�ä�Ü�…�ñ�Õ�‘�Ü�ÿ�ø�g�…

�`�…�A world leader with high international revenue (70 % of revenues are obtained 
outside Spain, excluding ATLL).

�`�…�Growing revenues from recurring operations. 

Water backlog
(M€)

2016 2017  

10,469
11,625

Water EBITDA 
(M€)

2016 2017  

119

130

Recurring revenues 
(% of total Water revenues)

2016 2017  

55 %

63 %
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INDUSTRIAL
�`�…Growth in revenues and EBITDA with a strong backlog in platform countries.

�`�…Major new contracts in 2017:

�`�…Lilyvale: ACCIONA Industrial’s �rst contract in Australia.

�`�…Parque Reynosa BOP in Mexico.

� �̀…Transmission and distribution lines in Kenya.

SERVICES

�`�…�Increase in revenue and pro�tability due to  growth of the handling business and 
of the museum production and design business in the Middle East.

�`�…Acquisition of LATAM Handling from Andes in Chile.

�`�…Development of higher-margin areas:

� �̀…Specialised airport services, healthcare and mobility.

Industrial revenues 
(M€)

Service revenues 
(M€)

2016 

2016 

2017 

2017  

174

667

274

753

Industrial EBITDA
(M€)

Service EBITDA 
(M€)

2016 

2016 

2017  

2017 

6

28

10

34
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WHERE ACCIONA INFRASTRUCTURES COMPETES

AUSTRALIA AND NEW ZEALAND 
MARKET AND GROWTH PROSPECTS*

CHILE
MARKET AND GROWTH PROSPECTS*

CANADA
MARKET AND GROWTH PROSPECTS*

ANNUAL AVERAGE REAL GDP GROWTH 2017-2030

AUSTRALIA     2.3 %        NEW ZEALAND    2.2 %

AUSTRALIA
2013-2014 TO 2019-2020 ESTIMATED 
INVESTMENT IN TRANSPORT 
INFRASTRUCTURES

50 BILLION AUD  

�I���~�…�‹�����B���I��
PROJECTED EXPENDITURE ON 
INFRASTRUCTURE IN 2015-2025

THIRTY YEAR NEW ZEALAND 
INFRASTRUCTURE PLAN ����

��� BILLION NZD

FAVOURABLE ENVIRONMENT FOR FOREIGN DIRECT INVESTMENT AND 
PRIVATE INITIATIVES VIA PPP MODELS

ANNUAL AVERAGE REAL GDP GROWTH 2017-2030

  2.9 %

THROUGH 2025, 5.5% YEAR-ON-YEAR GROWTH IN 
CONSTRUCTION AND INFRASTRUCTURE SECTOR

NATIONAL INFRASTRUCTURE MASTER PLAN
�� BILLION€ OF INVESTMENT IN 
INFRASTRUCTURE THROUGH ����

NATIONAL HEALTHCARE INVESTMENT 
PLAN ����-����: CONSTRUCTION OF 
NEW HOSPITALS AND MODERNISATION 
OF HEALTHCARE INFRASTRUCTURE 

OPPORTUNITIES

�`�…STABLE REGULATORY AND INSTITUTIONAL FRAMEWORK

�`�…POSITIVE CLIMATE FOR INVESTMENT

�`�…POLITICAL AND ECONOMIC STABILITY

ANNUAL AVERAGE REAL GDP GROWTH 2017-2030

  1.9 %

INVESTING IN CANADA PLAN 

��� BILLION CAD FOR INVESTMENT IN 
INFRASTRUCTURES IN THE NEXT �� YEARS, 
ALLOCATED TO:

PUBLIC TRANSPORT, SUSTAINABLE INFRASTRUCTURES, 
INVESTMENTS IN RURAL INFRASTRUCTURE LOCATED IN 
NORTHERN CANADA, AND TRANSPORT INFRASTRUCTURES

�,��� BILLION CAD IN PPP PROJECTS

OPPORTUNITIES IN PUBLIC-PRIVATE 
PARTNERSHIPS

* The Economist Intelligence Unit – Australia 

* OECD. New Zealand Economic Forecast summary. 2017

* Australian Government. 2016. Investment Opportunities in Australian Infrastructure

* National Infrastructure Unit. 2015. New Zealand Infrastructure Plans.

* The Economist Intelligence Unit – Chile

* Government of Chile. National Infrastructure Plan.

* Government of Chile. National Healthcare Investment Plan.

* The Economist Intelligence Unit – Canada. 

* Canada Government – Infrastructure Canada
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MEXICO
MARKET AND GROWTH PROSPECTS*

ANNUAL AVERAGE REAL GDP GROWTH 2017-2030

 2.8 %

NATIONAL INFRASTRUCTURE PLAN (PNI) 2014-2018
��� BILLION $ INVESTMENT IN INFRASTRUCTURE 
AND IN ��� SPECIFIC PROJECTS

* The Economist Intelligence Unit – Mexico

* Government of Mexico. National Infrastructure Programme 2014 - 2018

* The Economist Intelligence Unit – Spain

* Government of Spain. Budget. 2018

* Itec, 2017, Euroconstruct

SPAIN
MARKET AND GROWTH PROSPECTS*

ANNUAL AVERAGE REAL GDP GROWTH 2017-2030

  1.4 % 

CONSTRUCTION INDUSTRY 2018-2020

  3.5 % 

CIVIL ENGINEERING 2017-2018

  1.2 % 

�,��� M€  
INVESTMENT IN INFRASTRUCTURE SET OUT IN GOVERNMENT BUDGET 
FOR 2018 (+12.7 % VS 2017): 
ROADS: �,��� M€
RAILWAYS: �,��� M€
PORTS: ��� M€

GULF COOPERATION COUNCIL (GCC)
MARKET AND GROWTH PROSPECTS*

IN 2016, INVESTMENT IN CONSTRUCTION AND INFRASTRUCTURE 
AREAS AMOUNTED TO  
��,��� M$ AND ��,��� M$,  
RESPECTIVELY. 

ESTIMATED INFRASTRUCTURE EXPENDITURE THROUGH 2019 
BETWEEN 

��� BILLION $ AND ��� BILLION $

FAVOURABLE MACROECONOMIC AND DEMOGRAPHIC FACTORS, 
RISING TOURISM, MACRO-EVENTS:  
EXPO 2020 (UNITED ARAB EMIRATES)  
���I���…�I�G�I�I�…�'�2�'���…�~�P�`�B���…���q�]�…�u�_���l���`�v

* Middle East Concrete. 2016. GCC Construction Market Outlook.
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(24) Moving Bed Bio�lm Reactor (MBBR).

FLAGSHIP PROJECTS

MEXICO CITY’S NEW INTERNATIONAL AIRPORT
ACCIONA Infrastructure, in consortium with Grupo Carso, GIA, PRODEMEX, La 
Peninsular, ICA and FCC, is to build the terminal for Mexico City’s airport, designed 
by Norman Foster and Fernando Romero, which will set the trend in terms of 
sustainability and technological innovation.

�`�…��l�¿�«�…� ���Â�Õ�§�Â�Ü�¹�…���Â�Õ�Õ�…�Â�Ü�¡�Õ���§�«�…�ø�«�Õ� �̧y�ø���ñ�ñ�Õ���…�«�ó���Â�ñ�Û�«�Ü�ÿ�…�¸�ä�ô�…�ñ�ä���«�ô�…�‘�Ü�§�…���‘�ÿ�«�ô�g
�`�…��2�ÿ�… �Â�ø�… � �«�Â�Ü�¹�… � ���Â�Õ�ÿ�… �ÿ�ä�… �B�������… �]�Õ�‘�ÿ�Â�Ü���Û�… �ø�ÿ�‘�Ü�§�‘�ô�§�ø�… �u�B�«�‘�§�«�ô�ø�¿�Â�ñ�… �Â�Ü�… ���Ü�«�ô�¹���… �¯�…

���Ü���Â�ô�ä�Ü�Û�«�Ü�ÿ�‘�Õ�…���«�ø�Â�¹�Ü�v�g
�`�…��H�‘�ÿ�«�ô�Â�‘�Õ�ø�… �‘�Ü�§�… �§�«�ø�Â�¹�Ü�… ���Â�Õ�Õ�… �ÿ�‘�Ò�«�… �‘�§���‘�Ü�ÿ�‘�¹�«�… �ä�¸�… �Ü�‘�ÿ���ô�‘�Õ�… �Õ�Â�¹�¿�ÿ�… �‘�Ü�§�… �¸�‘�¡�Â�Õ�Â�ÿ�‘�ÿ�«�…

���«�Ü�ÿ�Â�Õ�‘�ÿ�Â�ä�Ü�b�…�ô�«�§���¡�Â�Ü�¹�…�«�Ü�«�ô�¹���…�¡�ä�Ü�ø���Û�ñ�ÿ�Â�ä�Ü�g

KAWANA WASTE WATER TREATMENT PLANT, AUSTRALIA
ACCIONA Agua, in partnership with local company Monadelphous, has been 
selected by Unitywater to design, build and operate a wastewater treatment plant 
�Â�Ü�…�ÿ�¿�«�…�ø�ÿ�‘�ÿ�«�…�ä�¸�…�_���«�«�Ü�ø�Õ�‘�Ü�§�b�…�����ø�ÿ�ô�‘�Õ�Â�‘�g

�`�…��l�¿�«�…�¡�‘�ñ�‘�¡�Â�ÿ���…�ä�¸�…�ÿ�¿�«�…�«���Â�ø�ÿ�Â�Ü�¹�…�ñ�Õ�‘�Ü�ÿ�…���Â�Õ�Õ�…� �«�…�«���ñ�‘�Ü�§�«�§�g�…
�`�…��]�Â�ä�Ü�«�«�ô�Â�Ü�¹�…���ø�«�…�ä�¸�…�ÿ�¿�«�…�H�����`�I�K�b�…���¿�Â�¡�¿�…�ñ�ô�ä�§���¡�«�ø�…�Û�«�ÿ�¿�‘�Ü�«�…�¹�‘�ø�…�¸�ä�ô�…�«�Õ�«�¡�ÿ�ô�Â�¡�Â�ÿ���…

�¹�«�Ü�«�ô�‘�ÿ�Â�ä�Ü�b�…�«�Ü�¿�‘�Ü�¡�Â�Ü�¹�…�ÿ�¿�«�…�ñ�ô�ä�Ï�«�¡�ÿ�ƒ�ø�…�ø���ø�ÿ�‘�Â�Ü�‘� �Â�Õ�Â�ÿ���g

68 M  
PASSENGERS/YEAR   

200,000  PEOPLE   
TREATMENT CAPACITY

3.9 B€
CAPEX

52 M€   
CAPEX

743,000 m 2

TERMINAL AREA

MOVING BED BIOFILM  
REACTOR  

PIONEERING PROCESS

Key �gures

Key �gures
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HANDLING SERVICES AT SANTIAGO AIRPORT IN CHILE
ACCIONA, through its subsidiary ACCIONA Airport Services, acquired the LATAM 
group’s ramp handling business in Santiago de Chile airport, operated through 
company Andes Airport Services.

�`�…����¡�ó���Â�ø�Â�ÿ�Â�ä�Ü�…�ä�¸�…�H�G�G�«�…�ä�¸�…���Ü�§�«�ø�…���Â�ô�ñ�ä�ô�ÿ�…�d�«�ô���Â�¡�«�ø�b�…���¿�Â�¡�¿�…�ñ�ô�ä���Â�§�«�§�…�ø�«�ô���Â�¡�«�ø�…�ÿ�ä�…
�ÿ�¿�«�…�B���l���H�…�¹�ô�ä���ñ�g

�`�…��l�¿�Â�ø�…�‘�¡�ó���Â�ø�Â�ÿ�Â�ä�Ü�…�«�ø�ÿ�‘� �Õ�Â�ø�¿�«�ø�…�������2�P�I���…���Â�ô�ñ�ä�ô�ÿ�…�d�«�ô���Â�¡�«�ø�…�‘�ø�…�Û�‘�ô�Ò�«�ÿ�…�Õ�«�‘�§�«�ô�g

SPANISH PAVILION AT EXPO ASTANA 2017
APD, in partnership with Frade Arquitectos, designed and executed Spain’s pavilion 
at Expo Astana 2017 (Kazakhstan). APD will also be in charge of the museum 
execution of two �oors of the Kazakhstan National Pavilion.

�`�…����«�ø�Â�¹�Ü�…�‘�Ü�§�…�«���«�¡���ÿ�Â�ä�Ü�…�ä�¸�…�ÿ�¿�«�…�d�ñ�‘�Ü�Â�ø�¿�…�]�‘���Â�Õ�Â�ä�Ü�g
�`�…��l�«�¡�¿�Ü�Â�¡�‘�Õ�…�§�«���«�Õ�ä�ñ�Û�«�Ü�ÿ�…�‘�Ü�§�…�«���«�¡���ÿ�Â�ä�Ü�…�ä�¸�…�ÿ�¿�«�…�«���¿�Â� �Â�ÿ�Â�ä�Ü�…�‘�ô�«�‘�…�‘�ÿ�…​​�ÿ�¿�«�…�q�Ü�Â�ÿ�«�§�…

���ô�‘� �…���Û�Â�ô�‘�ÿ�«�ø�…�]�‘���Â�Õ�Â�ä�Ü�g
�`�…����«���«�Õ�ä�ñ�Û�«�Ü�ÿ�…�ä�¸�…�‘�…�ÿ���ä�y�¸�Õ�ä�ä�ô�…�«���¿�Â� �Â�ÿ�Â�ä�Ü�…�ø�ñ�‘�¡�«�…�Â�Ü�…�ÿ�¿�«�…�]�‘���Â�Õ�Â�ä�Ü�…�ä�¸�…�@�‘���‘�Ò�¿�ø�ÿ�‘�Ü�b�…

�ÿ�¿�«�…�¿�ä�ø�ÿ�…�¡�ä���Ü�ÿ�ô���b�…���¿�Â�¡�¿�…�Â�ø�…�ÿ�¿�«�…�¡�«�Ü�ÿ�ô�«�…�ñ�ä�Â�Ü�ÿ�…�ä�¸�…�ÿ�¿�«�…�«���«�Ü�ÿ�g

6 AIRPORTS 
 IN CHILE

1,000  m 2 
UAE PAVILION EXHIBITION 

AREA

> 60 %   
MARKET SHARE IN THE 

COUNTRY

868  m 2 
SPANISH PAVILION 

AREA

100 %  
ACQUISITION  OF  

ANDES AIRPORT SERVICES

3,200  m 2 
KAZAKHSTAN PAVILION 

EXHIBITION AREA

Key �gures

Key �gures
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CEBU BRIDGE, PHILIPPINES
ACCIONA Infrastructure has been awarded the contract to build a new bridge 
between Cebu and Cordova, in the Philippines, to be executed by the Cebu Link 
Joint Venture consortium (CLJV), in partnership with First Balfour Inc and D.M. 
Consunji, Inc. 

�`�…�l�¿�«�…� �ô�Â�§�¹�«�…���Â�Õ�Õ�…�Õ�Â�Ü�Ò�…�ÿ�¿�«�…�¡�Â�ÿ���…�ä�¸�…���«� ���…���Â�ÿ�¿�…�ÿ�¿�«�…�Â�ø�Õ�‘�Ü�§�…�ä�¸�…�H�‘�¡�ÿ�‘�Ü�…���Â�‘�…���ä�ô�§�ä���‘�g
�`�…�2�ÿ�…���Â�Õ�Õ�…�ô�«�Õ�Â�«���«�…�ÿ�ô�‘�¸�¸�Â�¡�…�¡�ä�Ü�¹�«�ø�ÿ�Â�ä�Ü�…�ä�Ü�…�«���Â�ø�ÿ�Â�Ü�¹�…� �ô�Â�§�¹�«�ø�g

END-TO-END WATER MANAGEMENT IN BOCA DEL RÍO, MEXICO
ACCIONA Agua has been awarded the management of the integrated water cycle 
service in the municipality of Boca del Río, in ​​the Veracruz metropolitan area. Under 
the contract, ACCIONA Agua will manage the provision and distribution of drinking 
water, operate the sewers and waste water treatment facilities, and manage over 
50,000 customers.

�`�…�l�¿�«�…�ä� �Ï�«�¡�ÿ�Â���«�…�ä�¸�…�ÿ�¿�«�…�¡�ä�Ü�ÿ�ô�‘�¡�ÿ�…�Â�ø�…�ÿ�ä�…�«�Ü�¿�‘�Ü�¡�«�…�ÿ�¿�«�…�§�ô�Â�Ü�Ò�Â�Ü�¹�…���‘�ÿ�«�ô�…�ø�«�ô���Â�¡�«�…�ÿ�¿�‘�ÿ�…
�ÿ�¿�«�…���ø�«�ô�ø�…�ô�«�¡�«�Â���«�a

�`�…��l�«�¡�¿�Ü�Â�¡�‘�Õ�…�«�¸�¸�Â�¡�Â�«�Ü�¡���…���Â�Õ�Õ�…� �«�…�«�Ü�¿�‘�Ü�¡�«�§�…�ÿ�ä�…�ô�«�§���¡�«�…�ÿ�¿�«�…�¿�Â�¹�¿�…���‘�ÿ�«�ô�…�Õ�ä�ø�ø�«�ø�…�‘�Ü�§�…
�Â�Û�ñ�ô�ä���«�…�ÿ�¿�«�…�«�Ü���Â�ô�ä�Ü�Û�«�Ü�ÿ�‘�Õ�…�Â�Û�ñ�‘�¡�ÿ�g

�`�…��������2�P�I���…���¹���‘�…���Â�Õ�Õ�…�Â�Ü���«�ø�ÿ�…�H�G�G�…�Û�Â�Õ�Õ�Â�ä�Ü�…�«���ô�ä�ø�…�Â�Ü�…�ÿ�¿�«�…�¡�ä�Ü�¡�«�ø�ø�Â�ä�Ü�b�…�Û�ä�ô�«�…�ÿ�¿�‘�Ü�…
�O�G�…�Û�Â�Õ�Õ�Â�ä�Ü�…�ä�¸�…���¿�Â�¡�¿�…���Â�Õ�Õ�…� �«�…�‘�Õ�Õ�ä�¡�‘�ÿ�«�§�…�ÿ�ä�…���ñ�¹�ô�‘�§�Â�Ü�¹�…���‘�ÿ�«�ô�…�Â�Ü�¸�ô�‘�ø�ÿ�ô���¡�ÿ���ô�«�g

Key �gures

Key �gures

2021
COMPLETION SCHEDULED

150,000
PEOPLE 

POPULATION SERVED

400 M€   
CAPEX

800 M€  
CAPEX

8.2 km
LENGTH

30 YEARS 
CONTRACT TERM
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For more information: visit the section on Flagship Projects on ACCIONA Infrastructure's website: www.acciona-infraestructuras.com

PHOTOVOLTAIC PLANT IN LILYVALE, AUSTRALIA
ACCIONA Industrial and Gransolar (GRS) have been picked to build one of 
Australia’s largest photovoltaic plants. The project will be executed under an EPC 
(Engineering, Procurement and Construction) model for developer Fotowatio 
Renewable Ventures (FRV).

�`�…���Õ�«�‘�Ü�…�«�Ü�«�ô�¹���…�ñ�ô�ä�§���¡�ÿ�Â�ä�Ü�…�ø���¸�¸�Â�¡�Â�«�Ü�ÿ�…�ÿ�ä�…�ø���ñ�ñ�Õ���…�K�L�b�G�G�G�…�¿�ä���ø�«�¿�ä�Õ�§�ø�g
�`�…�]�ô�ä�Ï�«�¡�ÿ�…�¡�ä�Û�ñ�Õ�«�ÿ�Â�ä�Ü�…�ø�¡�¿�«�§���Õ�«�§�…�¸�ä�ô�…�I�G�H�O�g

WASTEWATER TREATMENT PLANT IN VANCOUVER, CANADA
The contract includes the design, construction and �nancing of the new Lion’s 
Gate plant, which will have secondary treatment and energy recovery facilities.

�`�…����ä�Ü�ø�ÿ�ô���¡�ÿ�Â�ä�Ü�…�Â�Ü�…�‘�¡�¡�ä�ô�§�‘�Ü�¡�«�…���Â�ÿ�¿�…�B�«�‘�§�«�ô�ø�¿�Â�ñ�…�Â�Ü�…���Ü�«�ô�¹���…�‘�Ü�§�…���Ü���Â�ô�ä�Ü�Û�«�Ü�ÿ�‘�Õ�…
���«�ø�Â�¹�Ü�… �u�B�������v�… �ø�ÿ�‘�Ü�§�‘�ô�§�ø�b�… �Â�Ü�¡�ä�ô�ñ�ä�ô�‘�ÿ�Â�Ü�¹�… �«�Ü�«�ô�¹���… �«�¸�¸�Â�¡�Â�«�Ü�¡���… �‘�Ü�§�… ���‘�ÿ�«�ô�…
�ô�«�¡�ä���«�ô���b�…�¡�ä�Ü�ø�«�ô���‘�ÿ�Â�ä�Ü�…�‘�Ü�§�…�ô�«���ø�«�…�ø�ä�Õ���ÿ�Â�ä�Ü�ø�g

�`�…����Â�ä�¹�‘�ø�… �¹�«�Ü�«�ô�‘�ÿ�«�§�… �¸�ô�ä�Û�… �ÿ�ô�«�‘�ÿ�Â�Ü�¹�… ���‘�ø�ÿ�«���‘�ÿ�«�ô�… ���Â�Õ�Õ�… � �«�… ���ø�«�§�… �ÿ�ä�… �¹�«�Ü�«�ô�‘�ÿ�«�…
�«�Õ�«�¡�ÿ�ô�Â�¡�Â�ÿ���…�‘�Ü�§�…�ä�ñ�«�ô�‘�ÿ�«�…�ÿ�¿�«�…�ñ�Õ�‘�Ü�ÿ�g

�`�…��2�ÿ�…���Â�Õ�Õ�…�ô�«�ñ�Õ�‘�¡�«�…�‘�…�~�~�l�]�…�Õ�ä�¡�‘�ÿ�«�§�…�ÿ���ä�…�Ò�Â�Õ�ä�Û�«�ÿ�ô�«�ø�…�‘���‘���…�ÿ�¿�‘�ÿ�…���Â�Õ�Õ�…� �«�…�§�Â�ø�Û�‘�Ü�ÿ�Õ�«�§�…
�‘�Ü�§�…�Â�ÿ�ø�…�ø�Â�ÿ�«�…�ô�«�ÿ���ô�Ü�«�§�…�ÿ�ä�…�ÿ�¿�«�…�d�ó���‘�Û�Â�ø�¿�…�I�‘�ÿ�Â�ä�Ü�…�u�‘�Ü�…�Â�Ü�§�Â�¹�«�Ü�ä���ø�…�ñ�«�ä�ñ�Õ�«�…�Â�Ü�…�ÿ�¿�«�…
�ô�«�¹�Â�ä�Ü�v�g

Key �gures

Key �gures

379,260  
PHOTOVOLTAIC   

MODULES

102 M  LITRES/DAY  
TREATMENT CAPACITY

100 MWac  
CAPACITY 

370 M€  
 CAPEX

175,000  
 t  CO� /YEAR  

EMISSIONS AVOIDED

2nd   LARGEST  
WATER CONTRACT  

IN CANADA
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O T H E R  B U S I N E S S E S
ACCIONA's diversi�cation into complementary businesses signi�cantly enhances 
the overall bottom line either through their growth potential or the possibility of 
corporate transactions in pursuit of ACCIONA's interests.

Revenue growth year-on-year and the transactions performed in 2017 evidence 
this value creation, in line with a favourable environment in sectors in which the 
company operates.

����

ENERGY

24 %

OTHER BUSINESSES

9 %

INFRASTRUCTURE

67 %

690 M€  3.2 % vs 2016
�`�…�TRASMEDITERRANEA: 426 M€  1.2  %
�`�…REAL ESTATE: 113 M€  7.7  %
�`�…BESTINVER: 106 M€  24.9  % 
�`�…�PARENT CO. AND OTHERS: 45 M€  5  %

ENERGY

57 %

OTHER BUSINESSES

10 %

INFRASTRUCTURE

33 %

124 M€  5.2% vs 2016
�`�…�TRASMEDITERRANEA: 45 M€  26 %
�`�…�REAL ESTATE: 12 M€  13.3  % 
�`�…�BESTINVER: 70 M€  18.9  %
�`�…�PARENT CO. AND OTHERS:  3 M€

ENERGY

4 %

INFRASTRUCTURE

90 %

OTHER BUSINESSES

6 %

7,254 M€
REVENUES

1,275 M€
EBITDA

37,403  
EMPLOYEES



��

AGREEMENT TO SELL TRASMEDITERRANEA ��

In 2017, ACCIONA reached an agreement to sell its 92.7 % stake in Trasmediterranea 
to Naviera Armas Group, under which the enterprise value of 100 % of 
Trasmediterranea is recognised as between 419 M€ and 436 M€, depending on 
ful�lment of the earn-out conditions agreed with the buyer. ACCIONA sold its stake 
for 260.4 million euros and the buyer took on Trasmediterranea's debt to other 
ACCIONA group companies in the amount of 1,27.3 million euros.

This transactions enhances the Company's strategic posiition based on focused 
growth and maximising the value of its businesses. The divestment takes place 
within a favourable industry context, with Trasmediterranea as Spain's leading 
passenger and cargo shipping company, following operational changes to enhance 
its e�ciency.

A MORE ATTRACTIVE AND PROFITABLE BUSINESS26 

(25) Pending approval by Spain's National Markets and Competition Commission.

(26) The decline in EBITDA in 2017 was due mainly to higher fuel prices and the increased number of routes.

REVENUES
(M€)

2013 2014 2015 2016 2017

419
417

424

431
426

No. passengers

2014 2015 2016 2017

2,363,924

2,451,323

2,508,535
2,547,566

Linear metres  
of cargo handled

Vehicles transported

2014 2015 2016 2017

5,466,305

5,651,087

5,780,966

6,057,793

2014 2015 2016 2017

542,597 544,999
575,991

612,046

EBITDA
(M€)

2013 2014 2015 2016 2017

13
30

41

61 45
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A C C I O N A 
I N M O B I L I A R I A

ACCIONA Inmobiliaria is one of Spain's leading residential property developers and 
operators and has a signi�cant footprint in other markets, such as Mexico (through 
ACCIONA Parque Reforma), Poland (ACCIONA Nieruchomo�ci) and Portugal27.

KEY SUCCESS FACTORS
���ƒ�l���I�d�2�}���…�l�����/�I�2�����B�…
���I���…���P�H�H���`���2���B�…
���ƒ�]���`�2���I����

�`�…�Over 25 years' experience in real estate 
business.

�`�…Highly e�cient management processes.

�`�…�Asset diversi�cation which reduces the bad 
debt risk inherent to this business.

�'�P���q�d�…�P�I�…
�d�q�d�l���2�I�����2�B�2�l�„�…�'�`�P�H�…
�l�/���…�����d�2�(�I

�`�…�Innovative measures to save energy, reduce 
CO2 emissions (by choosing renewable 
supplies), drive rational consumption and 
clean construction. 

�`�…��_���‘�Õ�Â�ÿ���…�‘�ô�¡�¿�Â�ÿ�«�¡�ÿ���ô�‘�Õ�…�§�«�ø�Â�¹�Ü�b�…���Â�ÿ�¿�…�ÿ�¿�«�…
possibility of a common aesthetic attuned to 
the values of the surroundings.

�`�…�A broad range of common areas which 
contribute to a healthy lifestyle.

(27) For more information about ACCIONA Inmobiliaria operations in Mexico and Poland, visit the websites of ACCIONA Parque Reforma accionaparquereforma.com/en/ 
and ACCIONA Nieruchomo�ci www.acciona-nieruchomosci.com/en/, respectively.

�H�P�`���…�2�I�'�P�`�H���l�2�P�I 

visit the website of  
ACCIONA Inmobiliaria:  

www.acciona-inmobiliaria.es

M O R E  T H A N 
� , � � �  H O M E S 

D E V E L O P E D 
I N  � �  Y E A R S



��

ACCIONA INMOBILIARIA IN ����

12 M€
EBITDA

����
�� M€

152
HOMES  

DELIVERED 

����
���

103
EMPLOYEES

����
���

233
RENTED  
HOMES��  

����
�,���

697 M€
GROSS ASSET VALUE

����
�,��� M€

��,��� m 2

OPERATIONAL TERTIARY 
ASSETS ��

����
���,��� m �

113 M€
REVENUES

����
��� M€

4,500
HOUSING STOCK��  

����
���

ECONOMIC AND BUSINESS EVOLUTION 

(28) Total stock of homes to be built plus those already available for sale.

(29) Main di�erence due to the contribution to Testa Residencial.

(30) Di�erence due to divestments.

Real estate was 
penalised in recent 

years by the �nancial 
crisis

The housing market 
cycle continued to 

climb in 2015

Review of the strategic 
plan for ACCIONA 

Inmobiliaria in line with 
market trends

Transition towards a 
greater contribution by 
the real estate business 

through residential 
development and 

international expansion

�y�O�K�…�«�…�`�����q���l�2�P�I�…
�2�I�…�������2�P�I���…

�2�I�H�P���2�B�2���`�2���…
�`���}���I�q���d�…�2�I�…�l�/���…

PERIOD

�������2�P�I���…
�2�I�H�P���2�B�2���`�2���…�����2�l�����…
�`�P�d���…���ƒ�]�P�I���I�l�2���B�B�„

�d���B���…�P�'�…�l�/���…�…
�`���I�l���B�…�]�P�`�l�'�P�B�2�P�…
���I���…���P�H�H���`���2���B�…
�`�����B�…���d�l���l���b�…���I���…

�]�q�`���/���d���…�P�'�…
�B���I���…�'�P�`�…�I���~�…
�����}���B�P�]�H���I�l�d

�����B�2�}���`�„�…�P�'�…�l�/���…
�'�2�`�d�l�…�/�P�H���d�…���I���…
�d�l���]�]�����y�q�]�…�B���I���…

�����}���B�P�]�H���I�l�…
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��
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OUR VALUE CREATION STRATEGY 
In line with the industry's steady recovery and better current market conditions, 
the company implemented a new strategy to focus on real estate development. 
Consequently, in 2017 it sold its portfolio of rental properties to Testa Residencial 
in exchange for 20 % of that company, and sold major commercial properties at 
a 31 % premium over net asset value (NAV).

�d�l�`���l���(�„�… �I�G�H�N�…�`���d�q�B�l�d

�'�P���q�d�…�P�I�…�`�����B�…���d�l���l���…�����}���B�P�]�H���I�l�…

�`�…�Concentration on assets with higher returns than rental.

�`�…�Purchase of land to continue expanding the portfolio.

�`�…�Exhaustive analysis of market conditions.

�`�…�Certification of new developments with the 
sustainability certificate, BREEAM.

�…
�`�…�Selective acquisition of land for new developments in Spain 

and Mexico worth 82 M€, which will enable 4,500 homes to 
be built.

�`�…�1,000 homes in construction or for sale in Spain, Mexico and 
Poland in December 2017.

�`�…�7 developments in construction that meet rigorous  
sustainability standards (BREEAM).

���d�d���l�…�`�P�l���l�2�P�I�…���I���…���P�I�l�`�2���q�l�2�P�I�…�l�P�…�l�/���…
���P�l�l�P�H�…�B�2�I��

�`�…�Divestment of rental assets to �nance new 
developments.

�…
�…
�`�…�Contribution of the rental portfolio to Testa Residencial in 

exchange for a 20 % stake.

�…
�`�…�Sale of real estate assets. 

�(�`�����l���`�…�2�I�l���`�I���l�2�P�I���B�…�'�P�P�l�]�`�2�I�l

�`�…�Growth in Poland and Mexico which mitigates 
dependence on Spain's real estate cycles.

�`�…�Analysis of other cities in Mexico, such as Guadalajara and 
the Riviera Maya area.

�`�…�Additional land purchases.

TRANSFER OF THE RENTAL PORTFOLIO TO TESTA 
RESIDENCIAL

Through this transaction, ACCIONA acquired 20 % of Testa Residencial, a 
large real estate investment vehicle with strong potential. The company's 
goal is to retain this holding over the long term to take advantage of the 
fund's appreciation and in expectation of an IPO by Testa, which will provide 
greater liquidity.
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Breakdown of GAV  
(Gross Asset Value) 2017 32

(M€)

Breakdown of GAV (Gross Asset Value):  
by asset type 32

INTERNATIONAL 
RESIDENTIAL 

DEVELOPMENT

12 %

INDEPENDENT APPRAISAL

(31) EBITDA declined slightly since the income from the rental portfolio was consolidated for only the �rst nine months of the year.

(32) GAV does not include the 20 % stake in Testa Residencial.

50

2017

697

647

  
RESIDENTIAL 
DEVELOPMENT IN 
SPAIN 

69 %

  
COMMERCIAL 

RENTAL 
PORTFOLIO 

19 %

 Book value

�…�Gross capital gain

EBITDA 31

(M€)

Revenues
(M€)

2014 2015 2016 2017

94

51.4

105 113

2014 2015 2016 2017

3

6

12
14
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B E S T I N V E R

With 30 years' experience, BESTINVER (owned 100% by ACCIONA) o�ers asset 
management services (mutual funds, pension funds and institutional mandates) 
and brokerage services in pursuit of the best long-term returns, supported by a 
value investing philosophy and a broad, highly-quali�ed team.

�H�P�`���…�2�I�'�P�`�H���l�2�P�I 

visit Bestinver's website:  
www.bestinver.es

KEY SUCCESS FACTORS

�d�l�`�2���l�…�2�I�}���d�l�H���I�l�…
�]�2���@�2�I�(�…�]�`�P�����d�d�…
���I���…�����d�l�…�B�P�I�(�y�l���`�H�…
RETURNS

�`�…�Team of experienced professionals with 
extensive knowledge of �nance.

�`�…�Established brand and reputation in the 
market.

�`�…�Maximising the value of the investment 
through equity instruments.

�`�…Exhaustive, appropriate risk management.

B E S T I N V E R  I S 
S P A I N ' S  L E A D I N G 

I N D E P E N D E N T 
A S S E T S  M A N A G E R

BESTINVER IN ����

70 M€
EBITDA

����
�� M€

10.36 %
BESTINVER BOLSA 

RETURNS IN THE YEAR

����
�.� %

6,058 M€
ASSETS UNDER  
MANAGEMENT

����
�,��� M€

46,000
CLIENTS

����
��,���

11.7 %
BESTINVER INTERNACIONAL 

RETURNS IN THE YEAR

����  
��.� %

��
EMPLOYEES

����
��

106 M€
REVENUES

����
�� M€

11.6 %
BESTINFOND  

RETURNS IN THE YEAR 
����  

��.� %
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BESTINVER'S STRATEGY 
Bestinver pursues steady growth in assets under management 
and works to de�ne consistent portfolios that o�er attractive 
long-term returns. 

�}���B�q���…�2�I�}���d�l�2�I�(�…�]�/�2�B�P�d�P�]�/�„ �I�G�H�N�…�`���d�q�B�l�d

�B�P�I�(�y�l���`�H�…�}�2���~

�`�…�Invest in transparent businesses with strong competitive 
advantages.

�`�…�Seize investment opportunities in undervalued 
companies with robust business models, solid balance 
sheets and strong cash �ow.

�`�…Over 100 international awards in its 30-year history. 

�`�…�Named best fund manager in Spain. Expansion/All Funds 
2017 award.

�`�…�Bestinver Internacional fund has appreciated by 40.5% in the 
last three years. 

�`�…�Over 40,000 clients and more than 6 billion euros in assets 
under management. 

�`�…Overall satisfaction with products is 4 out of 5.

�`�…EBITDA up 18.9 % to 70 M€.

�d�l�`���I�(�l�/���I�2�I�(�…�l�/���…�2�I�}���d�l�H���I�l�…�l�����H

�`�…�A �xed-income team was hired to enhance Bestinver's 
capabilities for 2018.

�]�`�P�����d�d�…���q�l�P�H���l�2�P�I�b�…�d���`�}�2�����…�2�I���q�d�l�`�2���B�2�d���l�2�P�I�…
���I���…���2�(�2�l���B�2�d���l�2�P�I

�`�…�Enhancing e�ciency through automation and extension 
of the range of services available on the web.

�]�`�P�ƒ�2�H�2�l�„�…�l�P�…�2�I�}���d�l�P�`�d

�`�…Objective of converting savers into investors.

�`�…�Branches opened in more Spanish cities with the aim of 
being closer to investors.
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BESTINVER BUSINESS PERFORMANCE: 3RD BEST YEAR IN ASSETS UNDER MANAGEMENT AND EBITDA (2007-2017)

Assets under management
(M€)

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

5,261

2,386

4,044

5,357 5,240
5,916

8,930

6,472

5,106 5,222
6,058

EBITDA
(M€)

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

69.53

46.68

31.80

48.36
57.19 58.12

82.36
90.54

66.16
58.45

70.00
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Returns in 2015-2017 

31/12/14 30/06/15 31/12/15 30/06/16 31/12/16 30/06/17 31/12/17

 BESTINVER INTERNACIONAL 40.5 %
 BESTINFOND 39.2 %
 MSCI EUROPE (nr) INDEX 22.4 %
 IBEX 35 INDEX -2.3 %

A P P R E C I A T I O N  
O F  � �. � %  
A N D  � �. � % , 
R E S P E C T I V E L Y , 
B Y  F U N D S 
B E S T I N V E R 
I N T E R N A C I O N A L 
A N D  B E S T I N F O N D 
I N  T H E  L A S T 
�  Y E A R S
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G R U P O 
B O D E G A S  PA L A C I O  � � � �

Grupo Bodegas Palacio 1894 is one of Spain's leading producers of high quality 
wine, with a presence in 40 markets worldwide. It has over a century of tradition in 
producing and ageing quality wines in Spain' leading wine regions (D.O. Rioja, D.O. 
Rioja, D.O. Ribera del Duero, D.O. Rueda, D.O. Toro).

�H�P�`���…�2�I�'�P�`�H���l�2�P�I 

visit the Grupo Bodegas Palacio 1894 website:  
www.grupobodegaspalacio.es

KEY SUCCESS FACTORS

�`�����P�(�I�2�l�2�P�I�…
�'�`�P�H�…���ƒ�]���`�l�d�…���I���…
���P�H�H�2�l�H���I�l�…�l�P�…
�d�q�d�l���2�I�����2�B�2�l�„

�`�…�Wineries in Spain's most prestigious wine-
growing areas: production of premium wine 
in Spain's top wine-making regions, with a 
commitment to excellence. 

�`�…�Focus on innovation: Grupo Bodegas Palacio 
1894 adapts and is a �rst-mover, with wine 
brands that cover all segments of the market.

�`�…�Integrated vineyards and wineries: Coherent 
quality parameters to high standards coupled 
with respect for the environment, due to 
control of the entire process from vine to 
bottle.

�`�…Brand caring.

O V E R  � � � 
Y E A R S ’ 

E X P E R I E N C E 
I N 

P R O D U C I N G 
A N D  A G E I N G 

Q U A L I T Y 
W I N E S 
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ECONOMIC AND BUSINESS PERFORMANCE

GRUPO BODEGAS PALACIO ���� IN ����

6.5 M€
EBITDA

����
� M€

5
WINERIES IN SPAIN'S 
MOST PRESTIGIOUS 

WINE-GROWING AREAS:

����
�

213
EMPLOYEES

����
���

400 Ha
OF COMPANY-OWNED  

VINEYARDS

����
��� H a

16
MILLION  

BOTTLES SOLD

����
�� M    

ISO
ISO ����, ����� AND ����� 

CERTIFICATIONS

39 M€
REVENUES

����
�� M€

40 %
OF REVENUES  

FROM OUTSIDE SPAIN

����
�� %

Devaluation ofthe 
brand and the 

group's wine o�er 

Focus on the premium 
business and on 

rebranding Grupo 
Bodegas Palacio 1894

Innovation and 
improved positioning 

in premium 
segments

International 
expansion and 

positioning to new 
trends

�l�2�(�/�l�…�H���`�(�2�I�…
�'�P�`�…���q�d�2�I���d�d�…

�(�`�P�~�l�/�…�…

���g�P�g�…�~�2�I���d�…
���ƒ�]���I���2�I�(�…

�l�~�2�����…���d�…�'���d�l�…
���d�…�l�/���…�H���`�@���l

�q�I�2�l�…�`���l�q�`�I�d�…
�/���}���…�2�I���`�����d�����…
�'�P�q�`�y�'�P�B���…�d�2�I�����…

�I�G�H�K

���2�d�l�`�2���q�l�2�P�I�…
���(�`�����H���I�l�d�…�'�P�`�…
�]�`���H�2�q�H�…�~�2�I���d

���ƒ�]���I�d�2�P�I�…�P�'�…
�l�/���…�]�P�`�l�'�P�B�2�P�…

�P�'�…�~�2�I���d�…
�l�P�…���P�}���`�…���…

���`�P�������`�…�`���I�(���…
�P�'�…���`�2�I�@�2�I�(�…
OCCASIONS
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GRUPO BODEGAS PALACIO ���� 
STRATEGY

In 2017, Grupo Bodegas Palacio 1894 continued to enhance 
its reputation as a leading player in the quality wine segment.

�d�l�`���l���(�„�… �I�G�H�N�…�`���d�q�B�l�d

�d�l�`���I�(�l�/���I�…���`���I���…�]�P�d�2�l�2�P�I�2�I�(

�`�…�Enhance identi�cation of the products o�ered to 
customers.

�`�…�Expand the wine portfolio to gain negotiation 
capabilities with distributors in Spain and other 
countries.

�`�…�New products with the aim of reaching speci�c market´s 
niches by analysing trends and consumption by age 
ranges.

�`�…�Promotional campaigns with the Viña Mayor brand; activation 
of Cosme Palacio in the foodservice channel; multichannel 
promotion of Glorioso – Father's Day.

�`�…Distribution agreements for Barons de Rothschild champagne

�`�…�Launch a range of products under the La Poda brand to reach 
younger age consumers.�…

�2�I���`�����d�2�I�(�…�'�P���q�d�…�P�I�…�2�I�l���`�I���l�2�P�I���B�…�H���`�@���l�d

�`�…Greater presence in the US, mainly on the east coast.

�`�…Strengthen distribution in China.

�`�…�New distributor in the UK to relaunch Grupo Bodegas 
Palacio 1894 there.

�`�…Move into Mexico. 

�`�…Maintain a signi�cant position in Germany.

�…
�`�…Engage a brand ambassador in the US.

�`�…�Agreement between importer ZhongqiHuaye Foods Co. Ltd 
and customers throughout China.

�`�…�Advanced negotiations with two new importers in the UK 
(the largest consumers of Rioja).

�`�…�Glorioso added to the Rossmann (Germany) chain of stores 
(the company's largest customer). 

�d�q�d�l���2�I�����2�B�2�l�„�…�2�I�…�P�q�`�…�~�2�I���`�2���d

�`�…New measures to reduce emissions.

�`�…Adoption of measures to reduce water consumption.

�`�…�Contribution to society through social integration 
projects.

�`�…�Reduction of CO2 emissions by .36 % with respect to 2016 and 
o�setting  of the non-reduced emissions.

�`�…�Implementation of a plan to minimise water consumption at 
Bodegas Viña Mayor.

�`�…�Wineries for Climate Protection: �rst and only certi�cation 
speci�c to the wine industry in the area of environmental 
sustainability and the �ght against climate change.

�`�…�Grupo Bodegas Palacio 1894 participated in the Gastronomix 
social programme for the third consecutive year. Its objective 
is to o�er training opportunities in catering to 41 young 
people from vulnerable environments and o�er them a career 
opportunity.

���P�I�l�2�I�q�P�q�d�…�2�H�]�`�P�}���H���I�l�…�P�'�…�_�q���B�2�l�„

�`�…Integration of vineyard and winemaking.

�`�…Vineyard control.

�`�…Technology.

�`�…�Acquisition of Viñedo Viejo in the La Rioja Alavesa region 
to supply Cosme Palacio 1894 (the most iconic wine in the 
winery).

�`�…�Installation of automated sorting tables and low volume 
presses in the Viña Mayor winery.
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 Spain

�…�Europe

�…�America and 
Rest of the world 

EBITDA
(M€)

Breakdown of revenues by geography in 2017

Revenues
(M€)

2013 2014 2015 2016 2017

38

40 40

41

39 

2013 2014 2015 2016 2017

5 5 5 6.56

60 %

15 %

25 %


